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71, At'the Seco :’01 dmary Greneral Meeting aftér the Incorpora-

tion of the Company anj at the Ordinary General Meeting in every sub-
sequent year, one—thud of the Directors for the time being, or if their
number is not a multipleof three, then the number nearest to one-third,

‘L

shall retire from ofﬁcew;

72 The One-thmi or other nearest number to retire during the

‘nsumg the Incorporation of the Company
@s agree among themselves, be determined by
ballot ; in every subsequént year the one-third or other nearest number

who may have been longest in office shall retire.

73. A retiring “”‘ct-or shall be re-cligible.

74. The Compa

tors retire in manner

fat the General Meeting at which any Direc-
aforesaid shall fill up the vacated offices by

electing a like number‘j’ if persons.

75. If at any me&m(r at which an election of Directors ought

to take place, mno suc“ election is made, the meeting shall stand

ancy occurring in the Board of Directors may
be filled up by the Di tors, but any person so chosen shall retain

his office so long only the vacating Director would have retained

77. The Directorsfmay meet together for the dispatch of
business, adjourn and otrwise regulate their meetings as they think
fit, and determine the §uorum necessary for the transaction of
business. Questions arish g at any meeting shall be decided by..a
majority of votes, In case of an equality of votes the Chairman in

addition to his original vete shall have a casling vote. A Director
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2. Of the names of the Directors present at each meeting
of Duecto? and of Committees of Directors.

3. Of all ordﬁs made by the Dlrectors and Committee of
Directors, ﬁnd

4. Of all resoiutlons and proceedings of meetings of the
Company, ﬁnd of the Directors and Committees of
Directors. :.%;

And any such! ﬁpnute as aforesaid, if signed by any person
purporting to be the C ha;tm an of any meeting of Directors or Com-
mittee of Directors, or Genual Meeting of the Company, shall be
receivable in evidence wrgﬁhout any further proof.

73

{ DIVIDENDS.
84. The Directors ;Jay, with the sanction of the Company in

General meeting, declare! dividend to be paid to the Shareholders in

. .
proportion to the amount§ipaid upon their shares.

85. No dividend '11 be payable except out of the profits
of the Company.

arising from the business @

of paid-up shares, whether registered shares
and whether deliverd or retained, shall be
of dividend per share as shall be paid to
the other Shareholders, «f“ if partly paid-up Shares, in proportion to

87. The Directors u‘; before recommending any dividend, set
aside out of the profits of Company such sum as they think proper as
areserved fund, to be ap ed in equalising dividends, meeting con-
tingencies, and extraordi n”_ expenses, and at the discretion of the

Directors in the general buiness of the Company.
88.  The Directors m\.

any Shareholder all such

deduct from the dividends payable to
Sims of money as may be due from him to

the Company on account of @lls or otherwise.

89. Notice of any dividend that may have been declared shall be
given to each Shareholder, ot sent by post or otherwise to his registered
place abode, and all divide @s unclaimed for three years after having

been declared, may be forfeifed by the Directors for the benefit of the

Company. i
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90. No dividend shall bear interest as aé&inst the Company.

i
i

ACCOUNTS, * tit

o

91.  The Directors shall cause true accoulgts to be kept:—

i
[t

Of the property of the Company.

Of the sums of money received and expended by the Com-
pany, and the matters in respect of whmh such receipts

and expenditure take place, and

Of the credits and liabilities of the Q%mpauny

Such accounts shall be kept upon the prineciple of double

entry in a cash book, journal, and ledger, or such other

books as the Directors may detéfmine upon. The books

of account shall be kept at thy principal office of the

Company, and, subject to any reaonable restrictions as to

3
the time and manner of 1nspeclg the same that may be

imposed by the Directors, shall¥e open to the inspection

of Shareholders during the houl§ of business.

92. Once at least in every year the Dire Qrs shall lay before the |

Company, in General Meeting, a statement offthe income and expen-
diture for the past year, made up to a dai’not more than three

months before such meeting.

93. The statement so made shall show,"f'ran«red under the most

convenient heads, fhe amount of gross ing@me, distinguishing the

several sources from which it has been der'd and the amount of

gross expenditure, ‘distinguishing the 'expensé of the establishment,

salaries, and other like matters. Every itel
chargeable against the year’s income shall be ought into account, so
that a just balance of profit and loss may be before the meeting ;
of expenditure wWhich may in fairness be
distributed over several years, has been incurtéd in any one year, the
fith the addition of the

of expenditure fairly

and in cases where any item

whole amount of such item shall be stated,
reasons why only a portion of such expenditufe is charged against the
income of the year. :

94. A balance-sheet shall be made every year and laid
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