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OLC l 

uo on, Arizo a, lov mber 2p. 91 

n ursu c of he art ol a of ·nco poration, all the 

d rectors met at Tucson, Tar tory of Arizona, o. lio 0, • one 

venue at 3; 00 P. • 

esent:- Directors: Chas.E. alke , S.L.Pattee, D.R. 

Holmes, Gerald cTone , and S. V. ·fcC lure. 

Absent: one. 

On mot on of rur Jo es seconded by • '1alke , Jr. s •• 

·cc e wa unanimously el cted oha ·rman .and •• l? ttee ecretary. 

On motion of ·r al -er, econde by 

owing by-laws ere adop ed s the by-laws of h. 

n BY-LA 

• 
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Section 1. T e p eoi ent al al be the hief o.-.. aoutive 

of ioer or th oorpor tion i t 

Ho h 1, hen 1 ooen , p eai e a all meetin a of the 

oar of ireotor nn otookholdors. and perform auoh othor duties 

as may be oquired o him by t e la,va of the Terri tory o rizona 

e.nd by the lav;s of tl1is corporation, and by a majority of the 

Board of Directors He shal sign al contracts, certificates, of 

stock, draft_s, acceptances. cheoks. bonds and conveyances. 

Section 2. The Vice-President sball, in the absence of 

the pre ident, presi e at a.l meetings of the Board of Directors 

and stockholders, and shall perform such other duties as may be 

required o:f him by the laws of the Terri tory of Arizona and by 

the la s of this corporation and by a majority of the Board of 

Directors. 

Article 3 • 

Secreta~ and Treasure • 

Section 1. It shall be the duty of the Secretary to keep 

1 and accurate minutes of all proceed·ngs of the Board of Di-

ecto a and of the stockholders, in a proper book or books, 

He shall also keep a list of all persons ho have been and ho 

are stockholders, with their names, , alphabet cally arranged He . 
shall Keep the- book of blank certific~tes of stock, fill up and 

countersign a l certif1cates of stock ssued and make the oor e-

ponding entries on the margin of each book and do and perfor such 

other dut es as a all bo required of him by the Boa d of ireo or • 

eot'ion 2. It ah 1 be the duty of tf1e ·Treasurer to 

take cha e o all moneys be ongin to the corporation a d -
bur t from t me th Boa d of ireoto a · --tol ori e 

or di e o fioe 

re sure er 

by th 1 



Seat on 4 

assistant aaor.etarie -
md p a 

eoret 

or 

and any -oh a iatant 
di eoto - of th s aorporat 

D i r e o t o r a. 

Seat ·on 1 RegUlar meetings of the Board of rectors 

shal be held at the oorpor tio in Ari o o in 
San .Di go. c.alifornia, on eaah d~y o the week other than S day 

, d -egal - olidays. 

S ct on 2. The Board of Direotora sl1all exeroi:se a 

general superVis on over the affair of' the corporat on. rece·ve 
. . 

and pass upon reports of the Secretary and ~reasurer, 1ssue certif-
. 

icates of steak and declare dividends. ~hey shall have po er to 

de agate from time to time suoh authority as they deem necessary 

to the off· oers or the agents of the corporation or to one or more 

members acting as a oommitt_ee. They m~ appoint a managing 1-

ttl 
(]) 
Q 
ti 
CD 
c+ 

rector or suoh other agent they may de~m necessary. def1ne their~ 
respec ive duties, f x their aomp·enaation and suspend or remove 

hem from o 

oo~any al be el oted 

by the · o 

uo 



qual · f e • rovided, lto ~eve bet no o e Bl 1 be di eoto after 

tiol G 

er o tee 

eot on 1. l1e oap tal tock of this oompany shal be 

rep esented by cart ~io tea si ne by the p esident and eoretary 

and a · d aert·f oatea of stock shal be of such form and device 

as the Board of Directors may direot. Sha es of the company may 

be tr ferred at any time by the holders thereof, or by an attor-

• ne legal y constituted or by legal represenatives. 
~ 

-
Article 7. 

S e e 1. 

action 1. The corporate seal of this Com~any shal bear .. 
~ upon · ts face t e corporate name of the Oom1Jany and the 
.p 

ords and 

cJ figures 
. Pi Incorporated 911 n 

Art·c e 8. 

Sect on 1. The tock book of the company shall be closed 

ten days previous to any elect·on of directors or t e date of 

payment of any dividends, and a list of stockholders appearing a 

thet time aha 1 etermine who shal vote and receive d·vidends • 

Seo -on 1. 

or the election o 

. 

Article 9 

Stoc molder 1 eatings. 

he first annual meeting of t e too ol _ a 

ireo ora of this Company shall be held o the 

th day of Decem e ,191 • -- tho t not·oe, and sub equent 

ee ..... '""a h 1 e held at th office of the Company o the aeoon 

n e oh year t ereafter, o_ f th 

hol day on t e Twen y ay ' o ioe h ........... 

re 0 0 

too mee 0 o mb 



sent by m 11 o e.ao 1 atoo 10 de at h last own res denoe as it 
ma;;· a pear o h boo rna or ty of tlte capit 

_ oo , apr sontod by h ho a n Pctr·aon o · b att.orney, or 

by pro:QT, he. 1 be neoea _ ry fo. any e action of director - . or th 
• 

adoption of any solution. t auoh moeting a representation by 

proxy, du y ppointed, slmll be allo~ ed, such proxy to be in writing 

and filed ith the earetary of the Company. 

ection 2. t suoh election eaoh stockholder shall be 

ent tled to cast one vote for each share standing ·n his name as 

sha 1 appear by the stock list at the time of the closing of the 

books. fo person shall vote by pro~xy, 11nless~ he ahal :produce and de-
• 1 e to the sec etary a written authority so to do, a·gned by the 

stockholders hom he represents. . o proxies shell be voted e:cept 

by stookholde s. 

S ct on 3 The President may cal a special meeting of 

the stookhol.ders to fill any va.ca: oy i _ the B·oard of Directors 

.or to tr aact any o·ther .special business. !Cwenty days notice shal 
be given of the time and place of holding any sucl1 meeting by the 

Secretary by notice, d y posted at. least twenty days prior to 

such meeting to each stockholder, at h ·a l .ast known residence as ma, 

appear on t books of he aompariy, and the secretary's certi icate 

as o such posting of . such notice h 

iving of such notice. 

be co~nolusive ,evidence of th 

except 

on 

0 

t uah apeoia meeting no buaine · shall be transacted 

c a may b spec fie in the notice thereo • 

Artio e 10 

C o n r a o t s. 

eot1on • o aont - ot y any o ic of t 1 

r v oua u ariz io o au : a 

• 



additional or any fu d fo t e oorporat on' a, uee by ·i~auing bonds 

aeo ed by mo t .... "'-""·- or tru t eed o the oorporatiol . property, 

or on any )art thereof tlten o .ed or to be oqu11•ed, or .in any 

other mnnner tl ~e oard o D reo tor deem dvis ble. and bon e to be 

seottred in i a nner may be issued and given in exchange for prop-

erty or for any al able consideration and the ,judgment and de ~oision 

of the sai board o the value of such property or consideration 

s11al be f nal and conolus ve. 

tiole 2. 

Amendments • 

pealed 

Sect on 1. These by-la s may be altered, amended or· re--

by the Board of Directors, at any regular m~eeting; provided. . . 
nevertheless, that in every or any suoh alteration, amendment or 

repeal, at leat a majority of' the members, of the board must concur. 

Article 13. 

Dividends 

Section 1. Cash div1dends shall be declared only out of 

aotuel net Frofits. 
Article 15. 

Salaries. 

eat on 1. lio salaries shall be aid to any of the of-

:fice~rs of tn.e company except. by resolution past a.t a meeting of the 

stockho ·aera. 

ere then opened for ubaori . tion. Mr Chas. E., 

al er, 1~. s .. Patte • · • D li.Hol es. 1r Gerald Jane, and • -
s.v ... ac u.r soh subsc ibed to one share of stock. . 1 auah to 

id in - 1. 

n mot1o of' • • es, s aond d y • v 
.. oOl a L. • 



- - .. 

a 

~ lkor, oooonded by 

_ .. "" ..... _mou ly dop ed. 

o ol edf That tho ,roaidont nd aoorotury bo direoted 

"o a llO ono bar of t1 oak to o oh o the follo,ving named por ... 
• 

ons: Ch a • ~ ll~e , S .L. ttee, .H.Holmea, Gerald Jone 

e.nd • • oClure. 

On motion of r • Jones, seconded by 

o ing e ol tion was unanimously ado ted. 

• Holmes, the fol-

. . 

Resolved: hat S.L.Pattee, a bona fide resident of the 

0 zona a d who bas been a bona fide resident thereof 

for more than three years last pas,t be and he hereby is appointed 

age 1t of this company upon whom all notices, Sllmmons, and process 

mey be erved under the laws of the rnerrito~J of Arizona. 

On motion of tT . alker, seconded by ~. Jones, the fol-

lo 1ng resolut on wes unru1imousl adopted: 

Resolved: Tl1at Clare Wool ine be and he is hereby named 

add a pointed as assistant secretary to act as secretary and in 

place and s~ead of the secretary and ~th like po~ers especially 

i Ca ifornia unti the furthe order of this board • 

0 motion of • Jones, seconded by • Holmes, the fol 

lo in resolution s ,,nanimously adopted. 

Resolved: That · th~_president above named ass1stant 

ecretary be an they hereby are authorized to mnke and exeout app 

o tion or ri hta of and easements over lands public and other-

se, and gov rnment and Indian Reservations n t1e t t o Cal-

fo n a, and o t e 1 and ever aot on neoes .... ~.y to aeo e al 

sue ht of y an ea em nt a re or ill be neoe ary o 

pro r ~or the oonduo o e bu in a of thi oorpo at on n d . 

t of a 1 o 

On o o t e n then a jo ne 

c e • 

-



aeon. r1zona, lovembe 25 191 • 

The too eldora o th oorpo ntion mot in peoia meeting 

.t 30 s. sto11e .venlle in the City o ~uo on. o.t 3:30 P 

esent: 

Cha lea • fa ker, 
S L. attee. 
D H. olmes, 

erald Jones, .v. cClure 

1 share. 
1 hare. 
1 share. 
1. share. 
1 share. 

The secretary announced that all the shares of out-

~ tand1ng ·s ued tock s present end epresented by the owners in 
0 
J.t 
o person. 
l 

-

• 

The minutes o,f the Directors 1 meet · ng held on November 

25, 911, ere reed end on motion Uly ma e and seconded, the same 

and a 1 tbe·reof and all aots and proceedings of the Board of Di-

recto s as the ein set fo th ere e:rpressly app oved, ratified e.n.d 

confir ed, five shares voting in the affirmative th reon and one 

·n the negat·ve. 

On ot on the meeting then adjourned. 

(Sgd) s. L. Fattee, 

eoretary. 

e the under igned tookholde hereby 
s nt to the bov essly wa -e 

not ce of the abo 

........~ ...... 
one , 

_oClur 



Tuo o • ri ona lov. 5, 1911. 

0 i oto me at o. 30 South Stone 

:ven - uc on. -1 on • at 4,00 o'ol~ook • o ember 25th. 

1911. 

P esen : Di eoto s Oharl.es • , alker, S. L. Pattee. 

D. H Holme Gerald Jone and S V. LioClure: 

A baa • • one • 

on motion duly made and aecond~ed the following resolu-

tion tmous y adopte by the concurrence of all the 

dir cto • to- it: 
B IT RESOLVED: That ank J. Belcher, residing in 

the Cit of an Diego. State of Ca ifor is, is hereby constitute , 
appo~ted and de ignated the general agent of this corporation, 
in the State of Califo nia, upon Uhom all pro ess· issued by 
ut ority by ~or der any law f said State, may be served. 

h - re·upon motion duJ. made an seconded th _ 

mee in . adjo ned. 

(Sgd) s. L. attee, 

Secretary. 



of th 

VOLO ND ~,..., 

h d t 0 0 zon Do mb 11. 1911. 

• 
11 reo o s o the co porati,on ole and and 

ter Compe met at tl1 Off oe of the Company t Ilo 30 • tone 

ve., uoson. if')!ona, 11:00 o clock • M., of December 1 , 

9 1. 

Pres en irectors Chae. t • Talker, S L. Pattee, 

• a mes, Gerald Jones and • V. cClure • 
• 

b en , one. 

The P esident, S. • cO ure, took the chair, an the 

Sec eta.r announced that all the irectors were present , and that 
.. 

a> the eating was ready for bus·ness 
en 

• 
H 
• 

he Secretary announced that ·r. Cl1arles B. Gould had 

de a certain ,roposit on in writing to t e Corporation, and sub-

m ·tted co y of. the said "-""· tten proposition to the Board of Di-

ectors or ·ts consideration, and also, the C airman announced 

tbat report ·n egard to the value of the property and all the 

a ree en s and attar and things propo ed to be done by the said 

c rles 3. Gould for the Corpo ation as s, t forth ·n the • aJ. 

oposit·on, had een ma e, and was ·ready for the considerat on 

of t· e Bo d o i actors. 

th 

here pon, pon co a·de ation of the ai Repo t, 

ol o n 

b 

ropo itio so ~~~e by the said Ch lea B oul 

eso t on was on motio , duly de an seconded, 

19 concur e o of all t e ireotors. 

tha the 
conai 
to 

and d 1: t 
osit on of 

_ ..... e ed, 
Board of 

d to be 



• 

lc;J 

0 
~ 
0 
0 

-0 

~ 

d the ork to be done, 
of the oon · deration 

d Oor)o t on hereb aooepta 
d ueo·etary of h 

te an deliver to · 
tl a Co por tion, in 

""""" ... ,. •• ed and i t 
o l1ia Oo or t on in tl1e aum of 

( 5 _000,000.00), pon do very by him to 
· raph 3 o _ the~ so.i d ould' 

... he elt on u o mot on d y made and eeoonded, t e 

fo lo i reso u o s 11.1 adopted b the 1man1mou oonourren~oe 

of a - :bar of t e sai , Board: 

BE IT R• 0 • thnt. for its Corporate purposes, 
ive t ousand (5,000) bon s be issued b the Volcan Land and ater 

Compan of the deno~mination of One ~housend ol ars ( 1,000.00) 
eaoh1 a.g -egat ng ·ve · llion Dollal .. a ( 5,000,000.00 , Go d Coin 
o ~ e n· ed tates of America of the present standardt to be 

ted the 1 th day of December. 1 ·911, w1d to become due and paya-
b e on t e Uth day of eoember, • D., 1935. a11d to bear · terest 
at the ate o Si per cent (6%) per annum .from date, until paid, 
interest pa~able sem ~annually on the 11th day o June and eoem-
be of each ear ensuing the date thereof, such .~ nterest payment 
to be evidenced b- ooupo s attached to the said bonds, and the 
- resident and Seor,etar of this Corporation are hereby authorized 

d empowered in the name of and on heha f of this Corporation, 
to e ecute the aaid bonds, and to secure the agme, to be duly 
cert :f ed by a Trustee, and that sa.1.d bonds an coupons shall be 
s bstant·all o th~t form shown in the l·thographed oo y .attaoh-
ed e o. 

by t~ e 

d t11ereupon, upon motion duly made and seconded, and 

~nimolj.a co c r ence of e. the embers o sa d Board of 

irectors, ~ e ollo ing resolut · o was dul adopted: 

'D IT ,, OLVIEID, t t · o dei · o ecu e the payment of 
th said bonds here nbefore provided to be execu ed by thi Oo -
por t·on. an to secure the interest he eon as the ame become 
d11e, t at the 'Presi ent and Secre y of this Corporation be. nn 
t are ereby au horized end empow red ,and directed under t 

or te e nd eal to execute to he o them ~rust Com 8IlY1 
Corpors . on or ~an· ed an e4 sting unde the La of the tate 

of C _ iforn~a, s !t' ste·e· a irst ·or gage,, b in rust Deed 
o t ge . pon al o t p ~operty ow own · ,d by the s id Vo ~oan 

r Co pany, and pon all ·t e property t may h re e 
, un e the er.ms and cond t ons embod e i an ndentur 

ee o or a e, a ollo : 

.. 

2 



mber 
day of eo 
co AifY. a 

co para ion erg nize e ti g tmdei and by v r ue of tl1 

am of the rr to of r z p r y of tA a fi t art, 

d t co oo ora io or an zed nd ex-

de 

d 11 

tl ~r vi of ·110 o. a of tlto St to o·f C 1 for-

i r o 11 1 oe of b no o n t o City of 

Los 1 t t • a ty of ho aeoo1d pat, he einafte 

so etin1es cal e l1e trustee" or t o " aid tn1s e 1• VIT SSE~ : 

and 'a r Camp_ .. ttin and acting as a board of diteotors 

d having al members p esent at a meeting of said board duly 

celled, assemb ed and held at the o fica of said Company at No. 

SO Sout Stone vent e in the City of ~ucson, Territory of riz-

o , on ecember 11th, 1911, at 11;00 o'clock A •• , by the unan-

mous concurrence o all members of se·d board of directo s, did 

edo t a~d pass a resolution that. for ·ts corporate purposes 

five thousand (5,000) bond be issued by the party of the first 

art of the eno ·nation of One Thousand ollars ( ,ooo.oo·) 
ive . 1 ion ollars ( 5 ooo~ .ooo 00) gold 

coin o~ t e Un ted States of Amer·ca of the present standard, to 

be ated the l~h day of December, • D. 1911, and to become due 

and pe. eb e on t e 1 th day of Decembe • • D. 1935, and o 

bear interes t the rate of six per cent (6%) per annum from 

date until paid, ·nterest p able semi-annua ly on the lth 

a. o~ June and ecember of each year ensuJ.ng the date thereof; 

intere t paym nt to be evidenced by coupon attao ed to 

bonds; nd d a tho ize and empo e he pres dent end sec-

et r of thw sai pa ty of the first p ~ rt in the namo of a don 
• 

e P rt of t f rs art to e eoute th said bond • 
.a. e be cart ed by t rty of the seo.ond 

e ' e - for d a d on d oo po be 

- -



o the present 

b a er hereo 

urt 
the 

e P 

ec 



Vo can 

ro 

. 
a thentiaated by the certificate of the trustee, or · its succes-

sor on t 

any s caused its corporate 
. 

fixed, and this bond to be a gned by its pres·dent or vice-pres-
. 

·dent and certif.ed to under the corporate seal by the secretary 

or ass stant- ec etary, each and 811 dilly author.i.zed thereto, 

thi 1 th day of · ecember, 

( S E ) 



meeti 

the 
presi 

. . 
ized, empower.ed and direoted, under its ·aorporate ~e 

- . 
and seal, to execute to .the party of the second part, as trust-

ee. a first mortgage, being a mortgage or deed of· trust, upon 
' . 

a of the propertY now own~d by th8 party o~ the first pa~ · .. . 
e.nd all property tha~ it may here~fter ~acquire, under the terms , 

· and conditions embodied in· this indenture~ ; a:nd, 

day, 

11th day of · eaember, A. D. 1911,. the stockholders, owni:r;tg al1 · 

of t e -subscr bed and .1 of the ~ssued capital stook of the . 

sai perty f the first part d-~ <;.. ile in wr~ting with th~ sec-

retarY o , the said party of tlle first p · t their ass·ent to aid 
. . 

reso utions and approval thereof and d~d at a meeting duly as-



est 

section twen~-three {23); and the 
quarter, the southeast quart.er of the northwest quarter, the 

. 
north st quart·er, a11. in secti~n· 

t enty-si ( 26); and the so thea at quarter of the northeast 
qua ter, the north half of the south est quarter, the north 

. 
hal of the northeast qua ter, the southwest quarter; the north-.. 
east quarter t e all . 
in sect 

one 

the southeast 



in 

and 

par 

hip th rteen { 3) 

eridian, and all 

rip rian rights and all ri~ts 

t e first pert for flumes, pipe 

port·ng o 

11 the 

prt 



. 
said lands or upon 

. 
any of the lands hereinbefore described; and also all right. 

in 

or to t e property, or spy of the property described in that . 
oe tain deed bearing date the 26th da,y of ebruery, 1892, and ex-

. . 
n said County ~e~order's 

off1oe n book of deeds No. 
of a d deeds; and also al other real property of or hel by . 

. 
aid p rty of the f rat part and situated without o 

rio , 





· o 

of 

uired ~Y 
0 0 

t 

t 

ters 
• 

and th 
. 

b the p rt of irst part appurtenant thereto;. PROVIDED 

~~~~YS, ho ever, that 

thout 

t enty five per ·oen (2~) of the net elling pric , and the 
. per cent . 
em ini eventy-fi ve/ ( '75%) , hether in money or evi -

.. 
l ec ity o hats~oever kind given n connection wi tb and to ,. 

of the unpaid part of ~he selling prioe, 
sha th tlie trustee, ho shall oolleot 

the purposes 
0 t 



ise r · 

enoes o 

the lands of the aaid party 

0 t h i 

however, that the· trustee shall 

recei e from any such sale of water or rights to .· the use of 

ter or of lands with 

hundred 

nc of ter is define to . be equal to one and one-half cubic 

e of a er per inute, measured through any aperture or or -

ce) 

to t• e use of water or lands with ter appurtenant shall be · 

de except upon condition of payt!lent by purchaser of nQt less 

rks of the 

of such s81 e ighta 



ia ued -

hereinafter pro 
ainkin 

same a 

to a 

of such proceeds by loaning . -

bonds and securities approved by sai~ Board of·Direatora and the · 

trustees herein; or, 

of the trustee· for the purchase 

or acquisition of pro~erties and far permanent improvements and 
. 

betterments of he properties of ~he par¥Y of the first part 
. 

to be ·sed as a part of t ·he· mortgaged premises; but al1 pro . . . . 
erties hioh may be so acquired for use as :pa~t of the mort-

. . 
gaged premises, and al1 improvements thereon, sbal'l thereup~on 

become subject to the ·_ · of this mortgage or deed of trust, 
. 

and u!Jon re uest of th·e said trustee ahal1 be conveyed to it by 
. 

the party of th.e :first part upon the ' trusts of these presents. 
.. , , .. 

• • 
And it is expressly provided that no part of the said 

proce·eds received by the trustee shall. be used in the payment 

of any ividend to the at·ookholdera, other 
tl;lan. tho 

ina p , 



t es, 
plaoem 

its 

a efu.l· a t er-

inoome ooming into 

adequate to pay for, and ··take, oo eat and 

• 
property hereby mortgaged. or. 

e rnin.gs 

hold ng, 
. . 

conduct-

·ng the business thereof, to the payment of and for all taxes · 

and aasesamen'bs wh oh shalJ. be lev:ied or assessed thereon, and 

alterations, 
I 

add tiona and imp ov.ementa :POn aai~ proper ies and all expenses, 
costs, charges and counsel fees in the premises trustee, 

. 
a.n a reasonable compensation for its and next, to the 

~ . . . 
payment of the in ereat and priD.cip of the said bonds, acoo d-

ing to the tenor an effect thereo , as the same may be or be-. . ., . 
come due and payable; and in ~~e the .Principal mone)s secured 

by such bonds shall. have become due, the money a:ppiioable to the 

payment of the· intere t shall be applied upon the payment of the 

1nterest inst n the order of 

be 

come.due 



and 

ere by 

gran _: ed and conveyed, or intended ao to be, in the manner follo 1-
~ . 

i .ng. to t. Such· sal.e shall be at public auotio~ and mad~ .at 
. 

the main entranc House in the City of 
I 

San .Diego, County .of San Diego. State of Califo·rnia, The trust-

ee shal1 t·r t publish the time and . plao~ of suoh sale~ with a 

description o:f the premises, estates, franohisaa, rights, priv-
-

ileges and prope·rty. ·real and personal, with the· appurte·nancea, 

(such ·desoript on to be suffioi.ent for identification of the 
. . 

property to be sold), at l ~eaet twice .a week .for eight weeks in 

some newspaper publiShed in the City of - an Diego. County ·of San 

Diego, State of Califo,rni.a, and may from time to time postpone 

such ale by publicat on, and ~n :tli~ :·aey of sale so advertised . ~ 

or to hioh it may be poStBOned, th~ party of the second part, 
. 

o its successor in the trust, may sel1 the property so advertis d 
to the h heat bidde» for ca .h. 

And the trustee shall establis oonditio·ns 



other 

\'1ltola aunt o:f pr noipal and interest which shall then be o -

ing and unpaid, upon the bonds secured hereby. or any of themi 
v1hether the 

then due or 

erest owing and 1mpaid upon the said bonds, they shall be paid · . . , 

ratably and in proporti·on to the amounts owing and unpaid upon . . . 
them respectively, Without discrimjnation a.s between principal 

. 
and interest, ·and without prefer~nae to the holder· of any one ,!.;' •. ·, 

• 
bond or coupon over an¥ of the others. And any surplus uhioh . , 

may remain after the full. payment of the principal and interest 

of all of the said bonds .. shall be paid over to the party of 
. 

the f .irst part, or 1 ts successors or ass it:,ons,, upon lawful de-

ma·nd made therefo,r. 

(12) It being further provided that the pur~haser : or 

chasers at any such sale, 

ed, in m&kipg settlement for a payment of the purchase prioe 

bid en at .auch sale, t ,o turn in or use towar·ds the payment of 

such. purch~se price, coupons he·ld 



. . 
default hap-

pen n d oontinuin hts and 
o era a iain ed, 11 be 

to e i toh default ; but 
as a con it on 

sued nd hal by each uocessive holder, that the ho~ders of a 
major t amount o at any tlme outatanq.ing may, 
by en inst_,_ent under their hands and seals, or resolution 

dop ed at a meeting of auoh bond-holders, waive, or instruot 
the. t see to waive, ·any default occuring and the rights accru-

ing the efrom, on such terms and ,conditions, or without any . . 
oondi ions, as to them shall seem proper; provided, always, that . . 

• 

no uoh action by the bond-holders shall extend to or. be taken 

to a feet any subsequent defaults or to ini:pair the rights re-

sulting therefrom; and ·the holders of sue majority in amount 

.if, upon default as hereinbefore provided, 
" 

i:he principal of al / or any of the bonds hereby secured shall 
~ . 

have beoome or be by aid trustee declared due and paya le 
-before the period mentioned therein for the payment t ereof 

ha 1 have expire , iVe suoh default or reverse the action o 
. . 

aid trustee in that re all the terms d 
condit on d hereunde 



assure and oo 

S 00 S 0 B al 

p rsonal and eo as 

port ons t ereof as 
of the 

• 

• advis,ed or re-

presents and to 

such 

said party 

sucoeseors, available for the aecuriyY 
and at1.sfaotion ·of the said bonds, according to the intent a.nd 
p -ose herein expressed • 

. 
The terms and conditions of this inden~e may be. 

changed, mod fied or enlarged by the joint consent of the party 

of the first part and .the trustee evidenced by, thai wiitten 
• 

agreement to that end, provided, however, the:t such: change, 
mo ification or enlargement in such indenture shall affect the 

rights of any holders·. or owners of bonds only afte notification 
of such ·change, modification or enlargement is endorsed upon 

or bonds t the oonse t of the bond-ho e and 
• a·gne the trustee of the party of . the 

first pa t. 
. 

·(15} This indenture further tne seth, that the said 
. 

party and agrees to h 

the tru tee that it will create a sinking fUnd to be espeaially 
a plied to the 

ty of the bo 

ur • 



first part 
nd 1'V"4-~ 

· th e 

f vo yea~a imme iately 
920, th party of th . 

not l~aa than One Hundr d 
60,000.00); "that oommenoing with 

' 

on the of eaoh year thereafter for each of 

he five yea a immediately following the 11th day of Deoember, 
• 

1925, the party of the f. rat part shall pay into ··-· · said fund not 

less t~ Two Hundred and Forty !I!housand· Dollars ( 240,ooo· 00); 

ha oommenci~ with the year 1930 and on the 11th day of eoem-
ber of that year and on the 11th day of December of each year 

. . 
t ereafter for each .of the five years jmmediately folloWing the 

· 1 th day of December* :193(}, ·the party of the first part shall. 

pay into sa d fund no.t less tbSn ~o Hundred and Eighty T ouaand 

o lara ( 280,000.00); and provided always, ho ever, that any 

and all moneys, seourities and obligations taken and received 
. 

by he t stee under paragraph ., 6 of this indenture shall be con-

s ered as payments made on account of said ainking ' fund and · . . 
. 

shal ext·nguiah the payments to and for said fund hereinabove 
in t aph provided to be made in the order of heir , 

pr o easly pro-
. 

vided that the aid securities and obliga~iona so taken and 
ce 



o at 
of suo bi 

eemed n he 

mone then in said sinking fund 

fo t ·.a · th canoe . ed and deli vere . . 

orde , that bonde 

th urrendor there- . 

arid upon the reoe tion 

of the 

ee; provide , ho ever, that the said Board of Directors may, 

in its escretion, eject ~ and all b a·s which include a 
. 

premium on the par v ue of the bonds offered; and in such ·event, 
. 

the Board of Directors shall invest the funds then ·n the sink-
- . 

"ng ~d other adequate se urities, with the approval of the 
. 

trustee; and al1 such seouri ty · · th interest thereon shal be · 

de and amain a portion of the sinking fund hereunder to be 

used in the payment or redempt on of b nds issued hereunder. d 

prov ded fUrther that if b ds are rejected because of the pra-

m· demanded on the par value o~ tlie bonds offered, the trustee 
. .. 

may and at the request of the Board of Directors shall. draw by 

lot a. ntmlber ear y as may be, 

at the price 

face a ~ ue eXhaust 

of the bonds 



as e ( 

t irt and no 

o specified 

th aooru d interest . 
~ll begin not 1· a than · 

thtin ixty days Pl'iO to the int reat pe.y-

me t d e called for redemption). On and 

after the day apeo f ed ~ a d notice for the redemption of 
said bonds, the bonds oalled for redeD;lPtion, as stated in .said 
notice, shall be redeemed by the trustee with money in the ink-

• 

ng fUnd at the rate above set forth upon the presentation and 

surrender of said bonds, together With all . 11nma.tured coupons 

appert~ining thereto. 
~f, after any bond has been called for redemption pur-

. 
suant to the provia on of .this artiole, the same sbaJl not lie 

. 
presented to the trustee for redemption on or before the ·date · 

. 
f ·xed herefor in said published ~ot · ce, the trustee, at the re-

quest ·n rrriting of the corporation, shall set aside and re-. 
serve out of the moneys then ·n the sinking fund appliaa~le to 
the ademption of bonds and shall p aoe to the credit of . auoh 

bond, des gnated b th,e serial ·number and letter thereof, 

sum f mo ey equal to the principal thereof and in additi~n the 
premium he einbefore provided to be paid upon auoh re emption . 
to ether ith a . sum equal to the interest accrue on su.oh bond . 

to and then remain-
·n of 

the bond and appertaining 



that it is 

out tanding .bon s ie-

firs part po yment of five . 
par val e hereof, plus interest then accrued thereon. and auoh . . 
offer to redeem and tender of such amount dUly ID;a e on any hold-

.· er or ovm.er of any such bonds shall make the bonds covered by 
• 

such offer and tender forthwith redeemable end shall thereafte 

stop all interest to accrue thereon • 
. 

(18) And this indenture further withesseth, that the · 
. 

said party of the rst part hereby agrees and oove·nanta to and 

th the trustee t~t the said party of the first part
4 

ll pay 

11 ordinary and extraordinary taxes, assessments and other 

public b · dens and charges which shall or ~y be legally imposed 
. ~ . 

upon the property herein descr·bed and hereby mortgaged, and 
. 

every part thereo ; and the said tr of 

the holders of the bonds secured hereby, may• in aase of default 
y party of t e fi at part in h: s oehalf, pay and discharge the 

same; and the amount so paid, . ·th interest thereon at ·the rate 
of ix per cent ( 6%) per annum until repayment by the party of 
the first p rt ·, its suce s ors or assigns, hall be and are 
he e y secured by these present a d deolared to e a charge 
upo the premises mortgaged, and ·ent tled to be ai . out of the 
proceeds of any sale of aid premises hereunder. 

( 9) After certification of Bid bond by the trustee 
as here nabov provided th e and al~ thereof. ahal be fo th. 

· h del vere to the resident of party of the fir t part to be · 
u e~ b it for ita corporate p~oae as rovided y ts Board 
o Dir ot~ • 



, or their attorneys in 
or · of tho 

y a ointment to fill auoh v oanoy until permanent appoint-
ment shnl be made in the manna above specified. 

ld t 

trltstee. o new trustees, appointed as a oresaid, whether by a 
• 

~ermanent or tempera~ appointment, shall, immediately upon 
his its or their appointment, become 8nd·be vested with all the 
estates, trusts, rights, po.1ers an·a duties of the trustee or 

. 
trustees in hose place he. it or they shall have been appointed; 

. 
but, neverthe esa, the respective parties hereto and their re-

. . 
apecti ve successors and assigns shall and nill, upo~ request, 
rns ~e, execute and deliver all such releas~s. conveyanoes arid 
assurances as shall be. appropriate to vest in, and confi~m and 
assure·to such ne trustee o new trustees, such estates, 
trusts, rights, po tar and 

above e re sed. . . 

according to the int'ent 

(21) It is further Ullderstoo between the party of .the 
fir t pa~ and t e trustee that al eo ta s herein contained 

. first 
ere on e of th·e/part, and the trustee 

does not gua antee or assume ~ a to the truth 

stee reaponsibl 



. 
the truet con-

and it 
be 

0 

discret on, be a pointed under and by virtue of and for . • 

the purpo es of these presents to do any of the matters or 
• 

things herein provided fo • and that no ot er liability or re-
spons · b ·11 t shall. under any ciroumsta.nces, be horne by o_r 
attached to it than for the exero·se of reasonable a·l·gence 
only in the performance of said trust. The trustee shall .be un- · 
de no obligation o recognize any person or. persons as owner or. 
owners of any bonds, or to do or refrain from doing any act : 
pursuant to the request of suah person or persons claiming to 
be suoh owner or owners, unl esa owne-rs shall pro-

duce his or h~ir bonds, end depoa1t the same th. the trustee, 
and it shall not be requ red to take e.ny affirmative action on 
beha f of , uoh bond-holders ·, unless indemnified to its satisfact-

ion fo 11 expenses to Which ·it ~Y become liable in oar ying 
out equest or hall not be under any 
obl. ation to 



aeoretary, 

or non-ex atenoe 

' in any action it 
. 

~ t suppose exietono 

. 
oauaed tl1eir rea-

and heir respeati b·e hereunto affixed and 

a tested y their espeotiv.e seoretarie • the day and yea first 

bove itten. 
COlJPANY 

( L ) 

/ 

Secreta7;7 • 

• 



. 
• a.Clure kno 

y of eoomber, in the yea 'of 

n befo e,me. J.· D Hender-

........... y appeared 

dent and • L. Pattee, 

Company. the corporation that executed the within instrument • 
• 

• I e purposes and consideration therein expressed. 

have hereunto set my band and af- · 

fixed .my offioial seal, the· day and ·year in this certificate 

f~rst above written. · 

commission expires y 9 - 1915. .. . 

S L ) 

one thousand nine 

Notary 
of Pima, 

of December. n the year of our Lord 

-----' a otary Public · in $nd for sai · County and State, 

re iding t sworn, personally appear-

ed 
----------------~--~~· 



0 ty 0 

s. . . aOlure, deposes and aye: .. 
• 

That he president of the Voloan Land and Water Company, the 
party of the f. at part and mortgageo~ in ·the £oregoing mortgage 
or eed of trust, and doth epose and say that the 

• 

aforesaid mortgage or deed of trust s made in good faith,an~ 
• thout any design to. hinde~. delay or defraud creditors. 

s L r s. v. oClure 
Subsc ibed and orn to before me 
th s 1 th day of December, 1911 ; in the . 
Coun of jma, ~er tory of Ar zona. 

and 
says: That 



To the 
~h unde eea that 11, in 

onsi e:r t o~~ 

t e olean 

and he oeip o bonds of the aaid olean Land and Water Company 

in the sum of 5,000,000.00, both said stock and bonds to be 

issued nd imme.diately deli ~ ered to the undersigned upon the 

acceptance of th s offer, ~~e or oe.uae to be made the · fol o ng 

conveyances and do and cause to be done the following work: 

. 
Convey or oause to be conveyed to said Voloan 

• 

Land and ater Co any all that certain reservoir e.nd dam-site kno .. 
t : I • ' 

• 
as the Pamo, and part·oularly described in subdiv·sion third. 

tar set fort • 

Convey or oause to be conveyed to said Volcan 

Land and Water Company that reservoir and dam-site lmown as the 

ria and particularly described in subdivis on third hereinafter 

set fortl;l.. 

Land an 

riehts. · aoqui 

. 
Convey or cause to be conveyed to the Voloan 

r ghts of. way, ter, and 

oo porat o 

mo 



arter; qu rter and 
southeast 
a 
• 

nardin a quarter of 

q IS.rter 
One (l) West San Bernardino 

of the northeast quarter, and the south half of the northeast .. 
quarte and northwest quarter of southeast quarter of aeotion . 

. 
~hirteen fownship ~hirteen (13} South :aB.nge Two ( 2) •ast San 

Bernardino eridian; and al1 right, title ~d. interest and estate 
. 

in and to the Southeast quarter of the southwest quarter and the 
. 

south est quar er of the southeast quarter of seotion twenty-
. 

three (23) and the northeast qu.arter of the northwes~ quarter; 
and the northwest · quarter of the nortHeast quarter of a ,eot on 

Twenty-six. (26), all in ~ownsbip Twel e {12), South, ·Range One 

. 
or any of the apte , anci all 
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