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- Deoember 30, 1929 
Mr. Ed Fletcher, 
Fletaher Building, 
San Diego, California. 

Dear Sir: 

T.he regular annual meeting o~ the ·stookholders 
of The YUma National Bank in oonneotion with the +1qu1d~
t1on of said bank and the transaction of other business 
will be held 1n the bankillg rooms of' the l'ama Valle,-
Banlt in the City o~ l'ama, Arizona, at B o~' olook, P. ll., 
MOnday, January 13, 1930. _ - · 

We are enolosing to you herewith a pr~· · It, . 
:tor any reason, · you are unable to attend, k1D417 sign, .' 
have witnessed, ancl return to us. If you have no one 
in particular in m11U1, would suggest that you name as 
your pro~, li. R . .. Adair• llo o~fioer, d~eotor, or : 
employe of the bank ~1 be able to vote it. Consequently, 
we suggest him. 

obr-o 

BO!IOI 011 SPIOIAL lllftX.CJ. 

· or 

... . . . '. • f 

. . . . . 

et~, pl,eaa ·. 
I 



~e  Grapefruit Company .... ' 
===Yuma, Arizona=== 

* * I . .. 
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BOARD OF DIRECT Los Angeles, California 
August 1, 1941 

G. C. MORSE 
D. W. PONTIUS 

PltUICINT 
8U .. ~·  

E, 1', SANOUINETTI 
ROSCOE F. RUPP 

~' ·  
VICil·PRUI DllNT 

8. A . BISHOP 
I'REO 8. SHOUP 
C . A. JOHNSON 

DlltiCTOR. 
FRANK KARR GIHIRAL COUHIIS1'00KHOLDERS 

YmU KESA GRAPEFRUIT OO!IPANY 

Gentlemen: 

Following is Profit and Loss Statement of the Yuma 
Kesa Grapefruit Company for the season July let, 1940 to June 
30th, 1941, together with other information: .. 
1. PROFIT AND ·LOSS STATEJIENT 

Credits: 
Received from Yuma Kesa Fruit Growers 

Association for grapefruit 
Received from Yuma Kesa Fruit Growers 

Association for oranges 
Received from Grapefruit sold to stockholders 
Received for Soil Conservation 
llscellaneous Receipts 

Total Receipts 
Debits: 

Labor 
r oto~, Fuel & repairs 

Total 
Leas: .Work for others 
Supervision 
Automobile, gas. oil and 

repairs 
rert111zer 

13,948.18 13.48 14,21.64 
84.96. 

Irrigation Water 
State and Oounty Property 

. taxes 
.Insurance 
Blacksmithing and rep&irs 
Bl1ppl1ea . 
reed 
Miscellaneous expenses 

4,148.68 . 
a,lOO.OO 

h 537.3. 5 
.617.60 
.o40.11 

eao.so 
337.35 
239.81 
230.70 
91.41 

tl-3,869.06 

128,480.80 

293.51 
615.49 
270.11 as.oa fi9. 684.93 . 



Depreciation: 
Canal System and equip.. 

ment 
Trees 

,asa.3a 
495,13 1§.?67.46 

Profit before administration expense 
Administration EXpense: 

Secretary Salary 
Los Angeles Office Expense 
YUma Office Expense 
Interest Paid 
Directors Expense 
Corporation Commission Fee 
Capital Stock Tax 
Net Profit from oper tio ~ 

season 1940-41 

a. TREES, CANAL AND EQUIPMENT DEPRECIATION 

soo.oo 30o.oo 
11a.a? 'lo.ae 
340.06 ao.oo aao.30 11,562.90 . 

While there is set up 1~ the accounts depreciation on 
the trees 5,495.13, and on the aanala and equipment ta.asa.3a, a total of s, 757.45, tbere will probably be no depreciation on the trees for a number of years to"'oome, and the canals 
and equipment are being fully maintained. It is not &1 to-
gether reasonable to set up such depreoiation, but from an acoount1ng standpoint it is right that this be done. Elimi-nating depreciation would make a net profit for the season 
ending June 30th, 1941 - $1.41853.97. 

3. O.a\SH SI'lUATIOH TO DECEMBER 31st, 1941• IS ESTIKA'l'ED AS FOLLOW&: 

Cash in farmers and Kerohanta National 
Bank June 30th, 1941 113.678.68 

Leas estimated outstanding bills 536.00 
Balance due from Yuma Kesa Jruit Growers 

Association aooount 1 ~1 1 pool I a,ao7.88 
Acoounta Receivable ~ 34?.44 
Estimated balance due from cannery 

and selling refunds season 1940.41· 41146.94 
Estimated to be received fram u. s. 

Government for oover orop 
Total oash available to December 

(Page fa) 

• 

Estimated budget July _lst, 1941 to December 31st, 1941: . 
Supervision 6 months at $175.00 ,050.00 
Labor, 6 months at $400.00 , 400.00 
Fertilizer, 100 tone at 139.00 3,900,00 
Excess Water ·aoo.oo 
Tractor Expense 200.00 
Automobile Expense 150.00 
Supplies and Incidentals 770.00 
Taxes 30.0 $10.000.00 
Estimated o~  on hand January let, 1942 $.10,125,94 

4. -Without borrowing any money, we probably will have enough cash on hand to carry the groves up to June 30th, 1942. There will be no di~de d to stockholders under present conditions fo~ season 1940-1941. 

5. The groves produced for the season 1940-1941, 20?,347 field boxes of grapefruit. The groves are in good condition and should produce for this season approximately aoo,ooo 
field boxes. Dr. Martin of the University of Arizona, who has been directing us in the •sudan cover cropn treatment of the groves, which is a new in'expeneive treatmen·t for 
improving the quality of desert grapefruit, estimates ~ 
Sunkist fruit this season compared to ~ Sunkiet fruit for the season 1940-1941. Fruit on the trees at this ti-me 
is smaller in size and the texture much smoother. 

6, In previous reports to stockholders I have referred to 
the matter of "Grade and Size Oontrol" for the picking and 
shipping of grapefruit to markets, and that in my opinion due to the tremendous o e~roduotio  of grapefruit, if a •Grade and Size Control" was not made effective, r pef~uit could not be sold at sufficient profit to oover the oosts ·of growing the same, let alone leaving a profit for gro ere. 

There is now under way a plan for desert grapefruit growers in California and Arizona to control the grade and size of grapefruit shipped · to market, under the Agrioul ture Marketing Agreement through the Seoretary of Agriculture 
of the United States. This plan will be made effeotive October let, 1941. · 



• 

7. The ~u e sa Grapefruit Company supplied approximately 40 'f., cf ~ e f~i t handled by the Yuma !lese. !:tui t growers Aasociation i~r the season closing June 30ta , 1 ~  

' '~ EZ.s. Ftt:J:::T GROWERS ASSOCIATION Alm DESERT OITRUB 
~ ~ur ~  ~~  

A. T!1:. Yutna 11eaa Fruit Growers Association owes the 
~~~e ~  ~ f or Cooperatives $7 1 700.00, upon wbioh the 
o i t ~ o  is payi ng i nteresi at the rat e of ~· When t u• L;}a..:.rt r)lt::us .. Pxod'..lots Aasooiation, which operates t !lu C:a:r:,e ri;>J • s oles of canned juioe are oompleted for 

~ ' e i)a:;·;; eec1.aon, tht:lr \! will be due the Yuma Kese. i'r,ui t 
~ ~o~i r  .·.Eisooi? .. t:i.on appr oximately 821,000.00 1 and the 
1' ' ~  t ~ e er  ~ t i tio  has in the Bank at tbia t ime · 
~ t  n1akir.3 n t oteJ. amount of $29,500.00 cash for 
t~t F=•.l::. T. '~ ' ' r  r.£Jaoci at ion. The Aaaooiation owes at t h:!.s ~ i 1e ap-p::':"oximtJ.tely $17100C agajnst this amount. 

·~r 1e~ .f.-.1nC.s :u:c : r~quired b y the Yu:nc. lie a a. Fruit Growers .\ .:;nc"iatl t''!': ""-J -r .lps:re:-.. tiJlg expensaa f or shipping sel:l.eon 
oot ~'  ~ r i:JCrur ·i;:irur:. i n Octobez·, tht:: e e e~r Ba.'l!: v,i l:L ad":w-.. ~ ,.( ~ ~ F:r.u.-i.t ~o er  Ae&or:iP.tioll up ·.;c $30, 00•1 .00, and t, ·~ :t:t;;. t .;; <' i i t~re t will re ~1 · 

B. r ..1e ~ ie  n:c..i a some money f or tl:e 5r owera the past 
e~ o~, tmd ~ot'  in eaffioient t o oo ~ the costs for 

oper~+,~  t nn r.anncries, inoluding t axes , depreciation, ann"'.le.l }::ayment c o:l purchase priot3 of the equipment, and a 
uffi i ~ r t r ~ur  en the canned f::ui t aold .a.; o cover costs of p iok!.n g anr"4. tr~ ~ pr rti  the t:::ui t to canneri e s. In o·crJ.ei :1oras , ~ e u r ~~ ~  more thon ~o e e"'cn. 

Yours t ruly, · 

By (D. W. Pontiy;?) .... ..:.: . 
President 

7. Tbe ~  ~e  Grapefruit Ooap&Dy supplied approximately · 40 ~ o"!! ~ e fT.Ui t handled by the Yuma Kesa rrui t growers Aaaooiati on f~r the season olos1ng June 30tA. 1941. 

lUUA ~  FRJ! T GROIZRS ASBOOI.lTIOI AUD DESERT OI'l'RUS PRODu<'TS ~  . 

A. T"!l•i Yutlla Ue aa. Fruit CJ:owera Aesoo1at1 on owe a the 
o te ~  Ban!c for ooper ~~~~· f7,700 •. 00, uponhoh the 
oo~i tio  is paying 1 ~er~1 ~ ~~ the rate of ~· lhen . . t· t~ i~ t 't ~t q · · ~od' ot  1~ oo~ t1o , wbiqh operates · . · thu C:anner1oa . sales of o~ u · 3Uloe are oompletecl for the p ~ ·e  eed.ann, thera will. .. ~ ~ the Y:uma e ~ J'l:ul t · ' ~o~or  .:.asopie:t:&.on ~ro~ ~~te , ~1 , and the . · . . '9'.-:\.rl:h o ~r  AstJoo1e.vion .• in the Bank at·. tbis time 

~  •. Oo ~ ir  n. total ~~ ~ of· 1 , ~  oash for 
~  r:.u). T. ~u~ r  ~ooi ~1~~~ fhe ·~ oot·~tio  owes at th!s t ·l:ae ajrpT-oximo.tely fi'•OOC against this amount. • . 

. · ~ · '£len l ·1nC.s ar' ' requi~d  · , . the Yu:na. Keao. l'rl11 t Growers 
~ i t, o  ~'o r  ~pe r~ ti  eJii . .,.S3B i or shipping ~ f  
oo ~ ~ ~ laf" tJC'Il&f ·bi'mG i n o~~ e · , the e e e~r Bank v.1.ll 
t~· r o·e  ,,, ~ ~f' F:ru:'.t ~ , o e e  e '1~ t1ou up ·.;c t o,ooo~oo, aD.cl t ~~ o t~ ·<'i interest wil:l r.e :Jib-. . . . 

B. . T'..1e Vil.tUl(J:r.iea n;e..ie eome money for tee growers the put 
~~~o ,  und t ock in eaff1o1_eilt to oovs i' the oo&ts for · 

op~~ t1 ~ tno Oannoriea, ~ o1~1  taxes, depreciation, , annual -paymento .o:.1. pur o~ue .. p~od of t~e equipment, and. a ' sUffioier..t r(.a"'iurn en ttie oaned f ::ui t aold ~o cover ooata . of· p1oking an6. trunsportin·s · 'he t~ui t to cannerie s . In othe:r· -:tor cis, i :be '~ .. tls more than ~ote e"l&n . 

Yours ·truly , 
YUMA lli:BA GRAPEFRUIT ~ 

• 
.· 



BOARD OF DIRECTORS: 
C. A • .JOHNSON 

PltaSIDatr 
PAUL SHOtJP • • 

vu:a-PRUIDIDC'r -
ROSCOEF.RUPP 

~ it  

F'RAHKKARR 
~ FRED S. SHOUP '·. 

t 33,543.78 

BALANCE SHEET AS OF JUNE 30, 1944 

• .. .. • • a: .. .. . , , ~ ...... , .. current Assets: . = · · · · · · ' ·: · . 
~ Farmers & Merchants Nationai Bank 

t;lili'-"'t-&•J Aoco\mts Rece.i vab.le from Stockholders ·· · ·. 
~ ou ~  ~e i e · Yuma ' Mesa ruit ~ 

· Growers Ass6oiat1on -- :Belanoe due on 
1943-44 Gra:Perrui t · · · · ~111i i ~~~~~~~~ ~ ~ . s. r e u~ ertitio te  ~  ~  ~ 1 r ~ ,~ ,~ i~ r . ~ Ferti·l12·er, Inventory 

.. 

61;146.01 
5,000.00 
5.000.00 

• , . I ;,121 f 660 e 57 
. '74:,518.70 ·1. 

. . 



Other Assets: 
o pe tio~ Ins\tt-ance Deposi i . ,. ' b 

Yuma Mesa Grapefruit Company to~  • ·~ ,~~·~~~~· 
·75 shares at t30 cost · . 
P'ederal Excess Profits Tax Post r 1~ ·. 
Refund Credit - estimated 

TOTAL ASSETS 

Current Liabilities: 
Accounts Payable 

Reserve for Taxes: 
State and County Property Taxes 
Federal Income Tax 
Federal Excess Profits Tax .. · . 
Arizona Income Tax · ?. • • 2 , ~  79 
Federal Capital Stock Tax . . , . · 
Arizona State Corporation ·.. · 
·Commission . -

I 

J ~ ' I ., • • . The accounts ot the Yuma Mesa Fruit Growers Association were 
~~~·, , , o ed as . ot June . 30' ~1 ~  ~ ~ on the basis ot an ·estimated return ot $25 ' 

~ ~~1 p~r  ton tor'. fru~~ 'used 1~ t:be -production ot canning . juice, and made 
~~~~ 1  d ~ e paymeqts: t~ ro fe~  on that basis; which ' is believed to be ·conservative·· 'and on which· basis a fair profit was realized from the ' ... sale . ~uo i trui~  : . .. , .. - ,;: r ~ • • • • • -: .. ·~  ; • 

~ .. ~r ~~ ~~~~i~~ r ~t ·  .. ... .. · · .. · ,, .. "::"ifJ f '~ • ,·.. C '-,. h .,. • ' • 1 
• 

grovef:J have e~  V{ell '' oarea ... for ·and _ are in ~rood condition, 
r~~~~' Superi ndent Morse. repor~ t t a large .crop is in prospect. The job ......,.......... Qt· ·pruning .. the ·. groves · ~  ~o p eted before the end or the fiscal year 

tt· ~1 · ~ r ~ ~ , dur~i ,  ~ · t12 .71!+.61 was e pe ~ed 'for o~ in doing that work. The 
e~e e ot pr~i · ou d ere ~ter be greatly reduced pro idi ~ prun-

ri1i ~i' ~i  ·ot· ·a portion ot. the. groves is· .done· each ' e r ~ Experiments conduct- · 
'' ~  by the company for the control of -thrip .·pointed to quite sa tistac- _ 

results, in ~o eque e ot·which the current season is the first 
which all ~o p  ·trees were sprayed, a large capacity spraying · 

~ i e ·having been pUrchased i · or~er to make it possible to go over 
-al;L. the .. gr.oves Within: the : required time for effective results. • " • • , ? 

~~~~~~~~ 

the resourcefulness 
the heavy task of 



C. A • .JOHNSON 
P11UIDDtT 

PAUL SHOUP 
<. Vlc:&-P11UIDII:NT 

ftOSCOE F . RUPP 
SCCitETAI'IY• 'nl&ASUIUtlt 

FRANK ICARR 

. . 
Mary Louise Fletoher, 
o/ o Ed Fl. etcher Company, ~i i ~ii r ~ 
1020 Ninth Avenue, ~ ~~~~  

. ~ ~~~~~~~~~~~~ 
. Dear :Madam:-· ." 





'l'os 

. \ 

This reduction in. par · ~u~ ot the atoak makes 
it possible to paJ a dividend whioh ' Will probabl.J' be · 
declared at a meeting ot the Board ot Diteotore to be 
held soon atter the Annual Heating ot tlie stookholders 
hioh has been oalled tor NovtWber 6tht' 1944 · · . . . . 

In order that 'the stook out d~ 1n o r~· I 

name may be eligible tor suoh a dividend it will be 
necessary that your stook oertitioate be endorsed t~ 
give etteot to the above mentioned reduotion in par .... ~, 
value 

. 
lire Roscoe F. Bupp1 Secretar¥ . 
lwaa ~ · Grapefruit o ~ 

~ P. o. Box 668 
~, Arizona ; 

rq dear ~r . ... Ruppt 
• 

·. 
. 
October 2S, 1944 

Foaloaed herewith find Stock oertificate 

No. · 64 £or 75 abarea ot stock fro Virpnia Fletcher and 
. 

Qert1f'1oate No. 66 for lOS shares from Mary Louise netaher 
' I 

to ~ proper~ endorsed mid re'l'Attned. 
. 

Yours eincerely 1 

• 



C. A • .JOHNSON 
PltDIDilHT 

PAUL SHOUP 
VIC:&·PitDIDDn' 

ROSCOE P'. RUPP 
SEcl'ltDAAY·'TRbSURat 

FRAHKKARR 
FRED S. SHOUP 

.. 



C. A. .JOHNSON 
Pit alDan' 

~' ~ ~~  .'- .. 
y 

ROSCOE P. RUPP 
~ t it t 

FRANKKARR 
FRED S . SHOUP 
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