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TO V4IO IT liAY COlJCERB: 

I, 0. 0. HARBELL, under· oath, , . . 
as the aotufil. faots in relation· to matters hereafter referrod to: . . • 

In Yay, 1~2~, x ·needed 5,00 o finanae self. , I . · . • 'I ~· • 

could bOrro it no~e o elsa, and at la } went :to oH. Ed letcher · 
and made him of 'lff1 own volition, without any SUS'geation fl-Otn him 
the =ro1lowing of:ter: That if he would lend me vs.ooo I would . 
give as security a trust dead to my prQpe tJ~• sub3eot to a . 
oer.tain firat mortgage olreadyf exieting, . and woulct also assign 
him my insurance policy. In addition, on rtt3 own initiative I 
offered him: the r 1par1an rights an the san Pas qual River which 
instrument was later executed and put of .record. The above 
water right agreement being a oonus which I offered as an 
additiona.J. inducement to make the loan. , -Col. Fletcher ~ranged thru. the Horae Oonstruo:tiori 
Company, with llary E. Flot·oher, to make the loan, which -was 
made on Ootober 5, 1923, and I transferred the water right 
agreement to Col. Fletcher as per my otter. 

I further certify that at that time I asked Col. · 
Fletcher the value of my water rights whioh I transferred to 
him, and bofore the loan vma made Col. Fletohor ·stated that, 
in his opinion, their value was approximately $3 1000.. I wanted 
this inf ormation booause I bad been negotiating . the sale ·of . 
the property wi 1hout tho water rights, to others. 

' . . 
Col. Fletcher ata,ed ill. our initial mtorj"iew~ that 

before he woul.d do &nytbjng he -would take the mstt'er up with 
the water~ompany and see whether they wanted it or not. Some 
few weeks later he said he would take it himself as the wator 
company was not interested. .. ~ · 

. 
Aftor t his deal was conanmrnn.ted and 111 the fall of 

1923 , I called Col~ Fletcher's attention to ·the faot that the 
San 2asqual Ranch oottld be bottght at a low. fignre, that the price 
had nevor been lass than 00,000, and if Col. Flotoher~ or anyone 
else he might intQreat, dtlsirad the ranch, now was the timo· to 
buyit. I bad explained to Col. Fletaher tbat 1ror sometime ·I had 
been manager of the san Pasqual P.anoh, and knew personally · ever.~one 
of the stockholders and felt I oould buy it cheaper than an1one · , 
else. In fact, tho stockholders of the san Pas qual Ranch Company 
suggested that I interest oapital to baok me in tho acquisition 
oi' tho property. . . . 

I seaul'Od a nambor of oxteno1ona from tlmo to tSmo for Col. FlotobDr. but ovontuall3 all tho monoy wao p 1d accord-
ing to the ~ ~ the asreeasont and the deed recorded a,., mort-for the 4eton~d prqmonta oxeoutect. I paid Col J; letohar 

tOOO a iaolon, aooor4Sns to asreomant, but neither d1reotly 
=~ indirootll hAvo I paid him a dollar more 1D relation to 
the SAD sqaal Rnnoh. 
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toher toed thl out 
oo4 411'eot and told I ooul4 

I gav o Col flatohR option to puroba ranoh. 
f'argattiag that he hat\ the ter rishta to the 1BD4. ·aol !'letober · 

uroa ~e th t :t the he had no thousht of lt, and· I bolicmt 
h!m. ~ l t , after- I bad oont:r:aat 4 to sell rq rfllloh.to 
ol Fletobar, 1n d!souoeing the mattor, I 881' to paJ him ,000 

to ipo out m.1 tar right sere ent ith him. I ao asreod to 
give ono hal.~ of the reonal properb 0114 4 b!m "o 3olD 

th mo 1n oreat1Dg BOod 4a1r, oDd :turDlshing mtlk to ~ • • 
117• Col. lotobor promised to use eney e t~t poalflble to . 

s onr aontraot from th P s. Daiey and finBl.l3 aaaoee4ed 
nl.tho 1t took soveral conths to do eo 1thout ·:. bla aapport I nevw 

otzld bave boon able to soonro a aontraot from tho p .. ~ ·. · 

In the moMtime it a so bard to aooure a aatlafaoto17 
o~raot finAllJ abDn4one4 tho 14 • aDA I novor tranefol'IG4 .to 
letcher the one•bnlf inter at 1D tho roonol proport>J, ba:t; · . 

rotainod 1 t l:lj aol.f. · 

On my own 1n1t1Gt1Yo, and without Col. Platohor's 
kn ledgo • I hold a publ1o auotion D4 d1~o o4 of part o.t tho 

raonnl roporty, th qui ont •a dtaap!Aat •4 I hod · Jio 
nee for it• and 1t uld not have paid tct 'koep tho at·ook 'tbat. 
I sold • s 1 t old and I 414 not 4 it. . 
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