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Att~ ·i~~ Ur. T. C. Sorog s 

dear Ur. Sc.rom;,s; 
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lctt.er fr'.Jtn th 

-, i t.h ki:ld personc.l 

Sincare.l:r yours 
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Au au.) r, 16, 1'3 ... 5 

F.~constrJctior. Finance Corporation 
1017 .. cific at anal Building 
Los .fingel.·J~, Ca fornia 

Attunt-io..a. r. T. C. SCroggs, Edana u-

I ap.Jr.::.Cit:Lt :.. your tricndly int- r es't in our 
- :·i~ · - avid...:nc<..~ at. our aetine y~stcrday. 

, 

For th b netit of the U.i):Jrtli ~ a...~a yourself 
l :dsh to (J<""' th-j follo. ng stu'tement: 

• 

-7 son is n :-.·.· at th~ lr.Jsiness en.e, without con-
s '.l.:.ti: ~ ta;..1 p~t. do~ em s.rbit.rartJ value of' · 501 000 for ~e 
~ rof>er~:.r t.bo •J h in 193:: th~ rt age Gunrantee Com;a~ 
"Jlacae a v ., \lJ on th prop rt:f of ~4,000. The actual val.'!lo 
1-:cl!.lci.'lu the 1"u:rhi ~ra a~ of l 29, accarein · to the $.ta-c:mant 
oi 't.~a :;,·~ ro ms ~10001 and in 1329 tho aet'lal gross incom 
f~!il ren .:o as -141 4001 at the peak, when ~e purchased the 
pro;>~rtiJ• 

Our nf:lt equi~ on t-h:~ t ro;> .:-ty is a:l .iollons: 
44 acrt...S of lund, includir g 22 acres ln splendid citroa and 

al.'lUt orchard, a nlca ho e, 4 acraa o£ cos.st l.ond, an equity 
l!t. 14-ch ana Cen~ Los .l:.ntW. s, and ~500 in cash. Our. net 
et_'.lity r.;,;r .. :l- ts a r ena:lnubl9 vs.l:1ation as of 1929 or -62,500 
a d · n uct-:1.1 cash ~:Jity o£ c.p. ro:dma.~lJ '14,~ o•1er and 
a·ovw ~ e 57, 00 rtgaga . 

1£ thc::re 13 arv possible ~ Erf of Vi.ng t.his propel'-
~y t: - th cl tch ~:.; or tJlr ort§age uuarGO'too Co~ any, pl nse 
l:i l. u3 e 

I have t th i:l th•! fntur' land es, ollinS to 
~l"O.J':;r'P.-1 ~i:!g o c:lo.:ia to · cen kr of Ll .. nd e . · 

i th kindc3t p~ .. -s:>ntil r ar " b.nG thanltint you ii" 
7ou ··-- ..... ~l:f take per~ l ~nter t in this tfrJr, 

Sine ral7 youro 

EF:RC 

· .. 

• 

{I 

Raooaatruotton 11aaaoe OarporatioD 
1017 Pac1£1c lat1onal Boilding 
Los AD1eles, Cal1fom1a 

.At,t.aDtloa Mr. T. o. SONgs, lanager 

117 clear Jlr. Saroggsa 

. I appreclak JOur t'JoleDdl7 1at.arest 1D our 
rt:d.re .a• ...Uaced at. ov aaettng J'asterdq. 

'\ 

ror ~. havt1\ o! the ·~~aer aZid JOurselt 
I w11h to - ... -. the tollow!ag atatsaata 

' 

• 

a, aoa la naw at. th_, bwld.lleaa ead1 wi~llt con-
.UVDI~ae. put do• aa arb1truy ftlue ot ~,000 tor e 
Jllp8rtr al.,wp 1D US2 the ~li;p&e OU&l"ILGtee Coll.?UT 

1 plolaed a Yalue oa tb• property of tr4. 000. !he actual value 

• 

lila\w'ID£ the tmtaltara- as ot 1129• aooord to the s.tat,enea~ 

et·aae oWDers as fl,lJ,aoo. la liD aat.ue' gross 1D001.a 
fzaa . JW~tlls wu tu-4001 a the peek• wb.ao purchaaad 
PI"IJlr.. . 

Oar aet eq~ on that propert7 is as !ollo.a: 
M MW88 ot lead, t.ao)udlng 22 e.area 1 le.Ud oitrue -
u ' i • on11a1'41, a 1ll , ' •• ~ oeaat. luG• au eqlli t,-
a$ lAth · · fnl. Loa l~Qaelea, 15500 1a callh. OQr not 
ecJ111tr •••aats a· reaaanable nl•tiOD as of 192i or $62.500 

aotiD~ cash fJClUiV o£ appro.U•· t.Q~ fl-41 000 ovt~r ancl 
the ts?,600 .,~ae. 
. .. 

U thar la 8Dl' posalble or saVing this pro~ 
tr ti'OIIl the alulohea ot the lor Guarantee Coapa~, pl se 

_.Ill' 11 

• 
l -·-- tal la ftla o .. &.N6 

t.be pa~ bela& close to the 08D ter oi" Cal Adale. · 

tt-er, 

I JIG 



.. 

• - d Fletcher 
020 r· t . A,-enue 
an D ego, C 

dear Sen tor: 

0 

c 0 

u ot 201 

Re ying to your letter of A gust 6th, 
you ay be e e will give ever.r cons·derat·o to 
yo app i tio , us you o \1e ljre bo d by c r-
tain v r:r rig d e at o in the hw1dling of 
o gage o s as a res t o£ the le is atio 

pa. ed in connection - · th our c,o para tio 

OU attitud , is th t e are ous to 
er3 oan th~t com lies. 
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