THIS AGREEMENT made this / efday of September
A, D. 1903, bedwaen the PACIFIC CITY Mﬂ 0.,
organized under the Lews Of the State of Nedre, Lersinarter
cslled the "Compery*, parties of the first part, “ the
. severdl subscribers hereto, herei.ﬁarter called the "Sub- _ ‘
gcribers", parties of the second part. : ‘
WHEREAS the,seid Compeny hee snierad 1n:;o an g ‘
rangement with 0ol. A. K. Owen vhereby the seid Owen sgees
t0 trsnsfer to said Company 81l of his right, titis and
interest in snd tc eertain lsnds, irrigation ditches,
riparisn rights smd concessione, covering all of seid Owen's -
rreperty, located ot Topolobampo Harbor, State of Sdugles,
Mexico, Seid lende, rights and concessions Leling mode
fully described in a document marked sshedule "A', smbrsced
in the progpectus stteched and made o vert hereof,
| AND WHEREAS said Owen hsving expended lerge sums
Of money in the purchase snd development of said lsnds
whereby they are now in position to be exploited for eity
development, nmenufactwring end colomization puu.j..
R n::nf:f:gm:aq 10 this end s further sum of One
Hundred Thousand Dollars ($125,000) ie necessery #0 enghie
the Company t0 complets the paymente o gedd lend snd
the purposes eet forth in said prospsotus.
OV THEREFORE THIS AGREEMENT WITHSSSEPH Shet &l |

gihzoribers in considsration of the premises #1? s gy

of one (1) dcllar in hand paid the rooo:lpt of which is here-

bv scknowledged, hereby seversliy but hot m agTes
with the Compery t¢ teke snd Psy for s hm:lmho! m

the mumber of sheres of the Praferred Stoek of the
said Company of the par valus of $100. ssch, met opyeEl te




thaip nemes respectively end to pay for same a8 Follows:

25% within 10 deys after the dets of this agree-
ment snd the balance in such insteliments as the Noswd
of Directops mey £ind necessary for their puzposes, but
at least 30 days notiocs will Le given fox the nayment
~ of esch succeeding installnent.

"he subscribers hereby sgree to pay the sum oF
One Hundred ($100.) Dollsrs for sach shase of Prafsrnal
stoak and 5 shares of Common Stock of seld COMpEyw

This serseanent shell become binding when »% Tasst
$80,000 0f seid Preferred Stock shall heve been sukseribed
for, end prior to September 15th, 1903.

Temporsry Negotisble (ertificetes will be issusd
by the Coupery for esch instslliment as peid for. ceid
Cartificates t0 be exchenged for the stock wlien Uil peid,

In Vitness whereof the Compeny and the Sihsaribers
have get their hends and seals the: dsy snd yesy shove
written,
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THIS AGREEMBNT mede this la% dey of Septeumber,

Ae Do 1903, between the PACIFIC CITY DEVELOPMENT CO.,
orgAiged under the Laws of the State of lieine, herein—
efs¥ called the wCompany®, parties of the.first pert, end
the seversl siubscribers hereto, hereinsftier called the
vSubsoribera partiné of the seconddpsrt. .

VHEREAS, the seid Oompeny has entered into
en srrengement with Col, A, K. Owen whereby the seid Owen
pgrees to trensfer to seid: Compery all of his rights,
title #nd interest in end to eertsin lends, irrigstion
Aitehes, rivarien rights end ooncessions, coveri ng sll of
asid Owen's rroperty, locsted at TOpolobanpo Herbor, State
of Sinaloa, Mexico. Seid lends, rights snd conocessions
being more fully described in s document marked *Schedule
A", embraced in the prospectus attached hereto snd made
a pert hereof.

AND WHEREAS said Owen having expended large sums
of money in the purchesse snd development of #sld lends
whereby they ere new in position to be exploitedfor sity
development, menufectwring and colonigation mwposes,

AND WHEREAS to this end a fwrther sum of One Hun-
dred Twenty five Thousend €126,000) Dolisrs is necessery

%o ensble the Compsny t0 corplete the peyments on seid land |

and the vurposes set forth inesid yroameatus.
NO¥ THEREPORE THIS AGREEMENT 'ITNESSE‘!E thet the

“gubseribers in considerstion of the sun of one doller (41)

in Bend peid the receipt of which is heveby scknowledged
gnd the premises, hereby agree geverslly bub ypt jointly
with the Compepp to take end pey Tor #8 hereinafter rro-
vided the mmber of sheres of the Preferred Stock of the
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thelr nemes respectively snd to rey for ssme ss f0llows:
35% within 10 deys efter the dete of this sgree-

ment snd the belenee in such instsllments as the Board
of Direoctors uay £ind necesssry for their purpeses. but
et least 30 deye notice will be given for the payment
of erch suceeeding installiment.

The gubscribers hereby sgree 10 peg the sun of
one Hundred (8100.) Dollers for esch share of Preferred

. Stock and 5 shares of Cormon 8toock of seid Compeny.

This egreement sh:ll beue binding when a2t least
$50,000 of said Preferrsd St@ck shsll heve been subsoribeft
for, #nd prior %0 Septeaiber 18th, 19803,

Temporery Negotisble Certificstes will be issued
by the Company for esch inatallment as pald TOT. Seid
certificstes to be exchenged for the atock when full peid.

In Witness whereof the Compsny and the Subsoribers
hsve set their hends end seels the day and year above

written,
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NO. 80
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PROPERTIES ARND RIGHTS

Trensferred
by :
Col. A, K, Owen ,
to

PACIPIC CITY DEVELOPMERT CO.

12,000

10,000
12,000

12,000
2,000

18,000

One

8 per nap sttached
and masberéd.

Aeres of lend in fee bordering on Topolo-
bampo Harbor snd embrecing the entire deep
ges weter rights of seid Herbeor,

Aores in fee held on the Rast Side adiioin-
the 13,000 scres,

Acres of land adjoining seid firet 12,000
pores pertly peid for.

Aores lying West of sforeseid traot.

Acares west of seid 1Ay000 acres partly
psid fror.

Acres &n Bojonea trsot lying te the
West of ssid Peoidfic City Site.

Irrigeting diteh tepping the Puerte River
which, et an edditional cost of $5,000 in
construction, ocovering s period of not
exoeeding one month's woyrk, will be eveil-
#ble 7or the irrigstion of the controlliing
part of ssid land.
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