AGERERMEHNT bhotween ALRERT K, NWEN of Hew Vork;
and each of the other partiuss subserihing their names hereto, here-
inafter known as the Subhscribhers:

ME. NUEYN AGREES:

1. That as soon as suhseriptions for {200,000 of
the preferrsd stock, hereinafter mentioned, have been taken, ¥r.
Owen will deposit with H,B,Hollins & Company, of Wew Yory City,
the followins repsrs!

1 Cories of the dseds to Dr. Benjamin Re Carman of
tihe lands in the city site of Torolobempo, Sinsloa, exico, known
a8 Mapau ani Bachomobampo, which lends are 11,748 aeres or there-
abouts in extent.

2o The original, or a copy, of an instrument sxecutei
to Albert K. Nwen by the heirs of Benjemin RiCarman, trensferring :
to Mr.Owen all their right, title and in*erest in the foragoing :
lands 2nd also in Los Mochis lends. !

T Tnstrument exacutsd by Albaert h.Dwen transTerring
‘o the North Mexieco Contractins Company all his rioght, ti%le and
interest in and to the foregoing lands, topether with al) nig other ]

rizhts, titles, am inte rvsts in lanis, ditches and waters in
Sina loa, Mexico:

1. As soon as practicable after the completion
of the said suhseriptions Mr.0wen will ceuse to he orpanized the
sail Yorth Mexico Contracting Comrany, with an authorized cepiteal
stoek of 20,NN" ghares of preferred stock, and 40,000 gharsg of
common stocx, of the rar value of $100, per share,-such company,
when orgsenized, %o ‘ake over all the foreroing interests. MNr. Ownsn
¥ill epuss 10,000 gharss of the Company's prefe rred stoeck, ani
20,000" sharss of its common stock t0 he turned brck as fully pa:id
stock into ths treasury of the Company.

111. That “r.awen will, &s soon as practicable thersafter
anl pursuant to the terms hnereof,deliver to the respective subserib
ers the amoun®s of stock subseribedi for br them.

1V, IN CONSIDERATION of the ieremoing, sach of the parte
ies whose nemes are nffixed hereto,for himsslf only, arrcees to take
from Mr.0ven the number of shares of said prefe rred stocy set op=-
rosite his respective name, at the price of £40, per share, it he-
inr apreed that with every share of prefersed stocs thus suhscribed
for the subseriber shall receive without extre rayment two sheres
ol ocomuon s*ock in addition to said preferrved stocs. {

And the Suhseribers will pay tiorefor as +ollows: 0%
cl the sail subseription shall % payeble in ensh at the office of
H".B.Ho' lins & Co.,t0 the orisr of MroOwen,upon writien notice that
said f200,n0n af subseriptions have heen com leted; 257 0f thre
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