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Iy, Co Co Eompley,
Aistrict Attorney,
San Diego, Califormisa.

Uy dour lir, Zomploy:

Ro: tho Se L. Studios, will say tho folloming namos
have been givon me of parties vho have purchased S. L. Studios
stock, or have been in thoir omploy, and from vhom you maoy be
able to got some information.

nobort liart, 3133 Front Ste, City. - |
I underatand he has put 70,000 into this deal. That
he pwrchased 940,300 worth of stook, that he lont
Sawyor perconally $15,000 and took as poourity a personal
noto vhich has never beon paid. IHart traded a 1ot of
United states Stool .and fagt San Diogo street improvenont
vonic for stock. J. 1. Shrove knows all about this trade
anl cushed the stoel dbonds. It would be interesting to
iknow what becamo of the money Hart paid to Sawyer.

Dr. lobert Donnell, Orant Hotol, City.
" Ho is oupposoed to have paid 350400 bnt scoured no vtook.

e Jo Pago, 1980 ilameda Drive, Oity.

: Paid él.OOO by check for stock and doons not owe anything
but the books show thore is 8 {1,000 noto of lir., Page's
duo. Thore is a quostion an $o vhothor it is genuine.

Je. He Shrevae, Union fational Bank, city. :
Has beon conngoted with this S, L. Studio matter in sovoral
ways thru financ Sawpor and Hoxrd and you might. get come !
information from

Ae S. Ahrens, 506 Boooh, City.
Ho was a stock salooman for the o. L. Studiocs and I am suaro
eon give you leads that will dbe of interest.

Alox Roynoldo, J¥a, 419 C Street, City.
Savyper admitted to mo that he usoed oocuo of the 5. L Studios
monoy t0 go into a roal ostate deal with Alex Leynolds, Jre
in forming the Film City Lond Compuny, and tho reocordes phow
that tho Film City Land Comoany still owes {4,000 to
3e DLe Studlios. i1s a saoparate ronl centato doal on a
: goparate piece of land, and I do not ceo how that monoy
gould dbo used for that pwrposo logallye



=P -

liro. lHolone Goble, 3356 Spring Ste, Ia liesa.
Sho gave Sawyer {00 in cash and he gavo her a note in reoturn
nith an agreoment that oche was to have the lunch counter
privilogae. An investigation will prodbabdbly chow that tho
Se De Studios paid the oxponse of having the lunch counter
gitted up and Sawyer kopt tho money. |

Robord ilarwiok, 510 uprockels Bldge, City;
Itlgl tl'na perconal sgent of lire ‘Sawyor's and has a real story to
iro, Zosa Eieforle, Owl Drug Hdg., City.
Pafid {350 and hae a2 written contract to go to wori out thore
ac an aotroess. |

Dr. i Ce Harding, Cloctric Hldge, City.
a4 money but did not get any atock.

lidss Jo Clark, Lesom ipartmentoc, Uity )

as a stonograsher in office of S, L. tudios. i‘as in state
only four.monthc whon got a commisnion as & Notary. Understand .
Ure sSawyor nigned papers recommending cho be (siven commission.

ir0e iie Vi.ta.n, 1323 Scoond Ubes Ci‘by.
Is u dressmaker nho bonght stoclkk on promiso of having
drossmaking shop thoree |

2aid 51500 for a contraot {or a barbor chop. Is in ValloJo
now but will oome to Cun Jdego 1s wanted. -

Paid 81600 for contraot for cleaning ocotablichment.

Prank Fitzhugh, 3615 Pront Ste., City.
Paid {600 for a contract to go into the movisc -~ unlorstand
it was for a davghtor %0 go into movies. -

lirse Anna Guehring, 939 - Bth 9t., San Diogo, Calif
2aid for b contruot for the hardressing ahope.

irge » D. Chano, Ia lopa, Calif. .
?pm 1200 tut d4id not._receivo oiry ctooke

Ire 'a Ge Touvant, 120 Pir it., Clty
liro. Ralph loody, 247 Dato Ste, City
: rte Ce Be Oldo, 120 Pixy It., Ol‘by
o Eddio Schulter, La iesa, Calif, : _
-~ - Lobt, licLeon, 5979 Pork Elvd., City. - -
. Code He Stome, Sprookels Bldge, Cigy ~= Ack him what he knowa, %0
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is information that hao beon furnished me
and I suggest that these pooplo bo oited to appear deforeo the
52 Grand Jury and tell what thoy know, : -
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- 'Stndioe et Grce emont California.

”;;1 mhatfneither'theéwholefmnor any pert thereof. hee heen paid.g,-e;ffifiﬁ

| | '_.Cﬁ | Y
In the Superior Court of the State of California
In and for the County of San Diego

No. 43604

Plaintiff
. VS

S. L. STUDIOS, A Trust Estate,
F. M. WHITE, ED FLETCHER, CLAUDE L.
CHAMBERS, WIELIAM R. WHEELER and

RAYHIOND WELLS COMPLAINT

)

P, H. O'Brien : ;
)

|

Defendants ;

TEE PLAINTIFE COMPLAINS OF THE DEFENDAITS, and for cause
of action alleges: .

4

That the S. L. STUDIOS IS a Trust Estate, and that the defendants,
P. M. WEITE, ED FLETCHER, CLAUDE L. CHALIBERS, WILLIAM R. WHEELER and
RAYLIOND WELLS, are the Trustees thereof.

i1

That within two years last last the defendants became, ever since
have been and now are, indebted to the plaintiff in the sum of ONE
THOUSAND, TWO HUNDRED UINETY and no/100 Dollars ($1,290.) for work,
labor and gervices as watchman, performed by the pleintiff for the
defendants in caring for the property of the said S. L, STUDIOS at
Grossmont, California, at the special instance and request of the
defendant, and for which they promised to pay said sum of ONE THOUSAND
TWO HUUDRED NINETY end no/100 Dollars ($1,290. )

III
That neither the whole, nor any pertfthereof has been paid.

AS A SECOIID CAUSn OF ACTION:
I
Paragraph I in the FIRST CAUSE OF ACTION ie hereby referred to
and made & part of thie cause of action.

S84
That within two years lat peet the defendante beeame, ever eince
have been and now are indebted to the plaintiff in the sum of TWELVE
HUNDRED HINETY and no/100 Dollars ($1290 as the reasonable value
of work, labor and services performed by the plaintiff for the defend-

- ants, at their epeeial instance and request and with their knowledge

and consent, as & watdhman in oaring for the property of the S, L,_

III

"-":\." iy .-tll

-




i

2ps

AS A THIRD CAUSE OF ACTION: -
I

That within two years last past, the plaintiff paid to the de~-
fendants the sum of TWO HUNDRED DOLLARS ($200.) and authorized the
defendants to withhold the sum of TWO HUNDRED FORPY and no/100 Dollars
($240) from amounts due labor, as recited in the FIRST and SECOND CAUSE
OF ACTION herein, for which the defendants promised and agreed- to issue
to the nlaintiff a shareholder's certificate in the defendant, 5. L
SPUDIOS. That the defendants have failed and refused to issue said
certificate, and that the same has not been issued to this plaintiff,

WHEREFORE, the plaintiff prays judgment against the defendants
for the sum of FOURTEEN HUNDRED NINETY and no.1l00 Dollars ($1490.)
together with his costs herein. :

EDWARD J. XKELLY

ATTORNEY. FOR PLAINTIFF

STATE OF CALIFORNIA )
ss
County of San Diego )
P. H. O'BRIEN, being first duly sworn, deposes and 8ays:

That he is the plainbtiff in the above-entitled action; that he
has heard read the foregoing COMPLAINT and knows the contents thereof,
and that the same is true of his own knowledge.

P. E. O'BRIEN

SUBSCRIBED AND SEORI TO BEFORE LE '
This 26th day of November, A. D. 1924

LUCY A, AUST

INOTARY PUBLIC IN AND FOR THE COUHTY OF SAN DIEGO
' STATE OF CALIFORNIA

(SEAL)

(aérved_onhmr.'Fletdhér_aeoémﬁer:1;j1924.)'_
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Souﬁhorn Trunt aqg qunaroo Bnnk. ,,..'f- 20 | i R ﬂ.'_'pg
m Di.so. Olli:fornil. ey LNy _ e n
wa hand you.hereuith deeda as follows:-~ i -:'hgg
1. Giant doed fioﬁ Grosamont Park oompany. a oorpora-  %
tion, aonwerying a oertain'traot of land oontaining‘twenty (20) i ;
aores, mare or 1eas. looated near Grosanont San Diego County, i;;
Oalifornia. and bonn&ed and deeoribed as follows. o-wﬁto e
-Lots 9, 10, 14. 15 16 17 18. 21, 22,28, ,
24, 34, 35, 36 and Eaat 40 £%, of Lot 52 Rk |
and vest 40_‘ feet of Lot 31 of the Brier Tract,
San Diego County, Califarnia, as per map lNo. - :
1475 recorded in:the office of the County ' <
~Recorder, San’ Diego cOnnty, the 11lth day of P
Septomher. 1912. A | 4
_ 2.. Grant deed from.Arthur H. Sawyer and Rosamond B, :
Sawyer, his wife. to the truatees of S. I-. Studios-san Diego, &
trust estate, uninoorporated. oonveying said property.
S 2A quit olaimkdeed from.Grossmont Park COmpany,
a corporation,’ tO'the t]igiees of S L. Stndios-San Diego, for
said property. gtven to reloaaghthe reversion clauae in our
srantldeod. 7 _  **ff4f5f};$;m f
_ Ve oertify'that tha abovevproperty. oonveyed by us, 19 1l
frae and ola:r of all onnuﬁbranoe. and‘that we have a fee Bimplo : i
title to tha aame. and will tile oertifioate of title to aaid ' ;

i ‘_E 1
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!ou will ‘hol

property with yon, with.tn thirty (50) days from this date.
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- ' shall be maintaining and. oporat:lng a etndio on the lands in paid
';-|. ._ 5 deed anbsor:l‘hod. you my deii;rez:_ Béid quit claim deéd to them. |
therwise hold aubjeot to 'qﬁi':".i'i‘ird,q:.'.
‘ :Da.ted at San D:I.'o_lsﬁ":i';caliform th:le 3lst day of bz
Seecabs, dee el
vivoess L G
K L. May ; .
' | we""é" ' S

-'—-‘- vy -_'__' ok Lo LRT. oy - . 1L'M- --‘3
. "f.!«".‘f-.'.r- rﬁ),"r ,.“\'t.

”'ﬁ‘fw wlnst""" 'tiona hereih oontainel‘-lo )




i
{
i
<
r
|
|
l
|
|
|
|
|

el i

b

1 F gt ¢
I YT i = Fs ¥y
Pt 8 e z
. 3
Al y
) v '
8 y
’ : 4 -
A ] -]
] g o pE T d i
. ey i -
-
. . A v
.
-.'.', g L
.
. " |
s y 'J:

:;wuhm nl.;_,;(e) nonthn.ﬁtrom tha dato heroo;!', that l

Wi , pnr o‘fr s'a!.d B, Iu Btudlot;s’;ﬁ ggp*'?é
| s snd H ul.d a-gﬁnmonp 1clzn'ot
v ".'4' thin tho uid o, (35 gﬁm
ol e -m bo nom'by yo{; if—tu
S :';.rthgn -:ui (65"'""‘ '?fq]_'g}_.:,t ML A
R R T e
8 troa tho dato of oomnq’qzlm”t;.*of“ oparation of ntudto fo t ) ,‘ ;‘%if
g | that uu 8. 1. Btudioham«'mogo_ annu bo mintammg/a-at;' _o_' ] s
' | 10 [ on tha iandn m hn.td daad‘ ﬂoébﬂbad, yon 'my délivar aatd qult :
Ty o‘.l.a.l.n doed to thoh. othaﬁ'iaé'hbld mba;ét to our order. '
1 el
_ 15 AR ¢
SR L X S S
.-.‘;.:-:,;.:.-.,.I._tuih-.,gg..;...';._‘,.;'.,_.....,.;:.;-;;;.-q‘.;_ ,M P SoAl | e | e s S
o o L
21 ' - Sl Bl
22 | S | |
24 e | | R
. 25 _ .‘ o : .
SIS m R A .

; B G U AN
(TS




W. M. Rumsey 920 Bighth Bt. $ 179.87

H. Ivor Thomas (No olsim made) 328,93
Robt. Cordts ' 1241 India Street 45.14
sim_our & Seymour | 682 Union Bldg. 47.06
Dodge & Carlisle | P,0, Box 972 79.04
Clunes Theatre Company (No claim) Bl - 129.68
W. C, Merritt Company - . 787 Seventh Street 564 .56
Bledsoe Company | 1100 Sixth Street 101,71
H. ¥. Lee Company 1041 Columbia Street 233,36
Whenn Electric Company 955 Eighth Street 797,44
RosB Bros. 860 Third Street 89.40
M. G. White Company '~ 241 Spreckels Bldg. 863. 60
Chas. R. McCormiock anbér Co., 3886 University Ave. 1.771.97
R. Franois ' Ia Mesa | 150.34
Geo. H. 5tono 30 ,-6‘58 Sj)r_oékol' Blpls.(Aprox) 626.07

Quayle Bros : - 601 Spreockels Bldg. =~  658.68

salary R. D. nor.ooa Sl '.' o Arno Eotol . 349.86
Ad'lna.ﬂ By Bo Blra., DCG. 6 to Jmo 1’ ' 66%7.1%
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Solana Beach . . GF}D Pine Hills

Trustees,

_|\|}.

Ed Fletcheh -xCompany

Eetohen dmd
- 920 EM

San Dl'p_do. California
Deoembbr 16, 1924,
I
:

. ¥ 4 %’ r
&
'“ = ofs S o

S, L. Studios,

San Diego,

Gentlemen:

California.

The offer of compromise as outlined by Messrs.

Eokles, Lowerison and Wolstenoroft is satisfactory and

éooepted by us, providing a re-organization is effected

within sixty days from date, otherwise null and void.

EF: KLM

_fYoﬁrs truly,
' GROSSMONT PARK COMPANY

By

Grossmont



THIS AGRERMENT, ‘Mnde' -and cniom lnto this . day
of January, 1985, by and botuon om 5 zoﬁm as B LOWERYSON,
H. A. mamom FREARGH iy '
and OROSSMONZ PARK OOMPARY, horomm.r termed the "ruator-. and
ED nmm, hnroimﬁor tu'nﬂ tho ?mmiu. unmssmn As mmwes
ﬂ.l !!at aam tmtora nré ‘t;;;wmru umd holdo:,'a oz

oortas.n obugauonl horo o:tou o:uttng minnt 8. :-. Btndlon.

a tmat oatate, and tho tmtul tharcot. or m and hol.d oertain
interests in property horot_q!oro ho:ul_by sgid_ e Ve Btndlo_s and
its trustees, whioh Meraatp;_'&o .'hor..'oby asrood to 'be‘ a8 tﬁnowa:

By virtue of a fmt noﬂgase u.tth acorued 1ntaroat, eto.,

Due Ors P. scnn § - e
I Bt nqm“n. e 2 =G

He ‘As uol.ntunorort, ‘ | )

By virtue of a8 aooond mortsaso

Due Ora . Eoklu. - ol O i P e
J. ‘Re Loweriaon, | R,

Benson Lumber. Oonp_m.--' i

. LY Y

By vzrtuo of a moruunuy intcrost in renl property
atanding in the name of 5. L Studios and ite trustees,
‘due to Grossmont Park Company a sum hereafter to be
deteormined as !gj.;,l_.on:,_, Take the norsage already seld
on Grannm.,-r- etex ~1ts sdle prioe: por~ re on the

| 1A lmnt:-ﬂ:n per sent (76%) of the
»oqtu. m wmuumn« tM uﬂagl hou Y. 8e-Tia v

‘ w.l} 4' r"'-' -_'._-,:,-;'{ "4:,,-"“"_‘.":_"-;'-.':?'_'i'."-p' N»r ,,.M;;&.__ mqlm Mdnzhr .u-.g..w,_.

R et 1‘13 '-" "

tz) nnt tha a:l'tun 2"’“1! 5; IJ. stiim nu un* mnu-f"’."'
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liquidation and re-orgaunisation of said Studios, inoluding the
orgenization of a ovorporation 'of_ the namo of "Gronmunt Studlos,
Ino.", and inoluding also 'mmonil ':o:._' the use and ocoupa-
tion of said premines on a valusble rental basis. That it is
tho aum of thome tmtml %o oooponto with uu ¥4 Pletoher,
and to give him neasasary nnthor:l.ty to oarry cut” hia plans and
tentative axrangemonta Ior thu :mtuaJ. protoouon or sald trua-

~ tors. ReaTe ‘

(3) That sald partios above designated as trustors do
therefore and herebdy appunt' .a‘.nd- orﬁto the said Ba Fletgher
trustee for thm. in aonnoctl.on with thelr mtoroats herein re-
oitod and for the purposes hminaﬂor doolmd and prmriaod for,

(4) Phe parties herste will _o:oonto and deliver to said
Grosamoht Htudioca, Ine., a 6drpdrifion. énoh‘ quit-ohh deeds,

- releases or other trannfou nl m be roquirod to vest in said
oorpora.tion all of thoir olaima. intorutl lmd r!.ghta now outatanﬁ-
ing asninat S. L. 8Studios, its tmqtna, or prcportul otn_nung

in its name or in tho name of gugh tmﬁtuo. In consideration of

" the releasse and transfer by laid 3¢ Lo smun and 1‘63 trustees

to said Oroesmont Stnd.loa. Ind..' of all their rl.ght, title and
1ntoroat in and to all rul -.na porlml proparty in their
ponnuion or under their oontro:l., 1t ie unumou that noh
unit-holder of said 8ii%e Stmlioa who nml oloot to do so, in to
regeive upl.tnl ﬂoot of ni.l Oro-mnt Stull.ol. Ino.. in oxchange
for hie interest in uu e _Iu- .stuuu. ‘at the rate of one nhm
of atook for uoh Al 13 Douu-,

& DG ) hou in un tnot uuto. It n nrtm- undorutool
that . sertain nm X0 ‘-"u;'m a. :.. mm to Eﬁm roorlna ] 2

:‘ "-; ’l';"r'.

nn- u to m.'.n n mu rmo usa m«t. and also

111 mh zo:.om: Au m-tm:‘um___n ne-ptlr made and doliv-
~ered to the mald ¥4 Fletoher, row ”'",u- the Demosis of nu

Ao ' "
.....

........
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Grossmont Studios, Ine., but the said Bd Pletchor shall mot
complete delivary thereof until he has in his possession all
ingruments necassary to alear the title of all oharges herein
mentioned, and tooplace said aorporation in full and uninoum=~
bered posseasion of %he assets 01 331d Se Le Studion, with.thq'
exceptions hereinabove nbtdd-’,mhereupon gaid Ed Flatahoraéhali’
complete the delivery of all nQbh=1patrumonta, and shall cauge
such title to be vested in said corporation in exchange for the
ghares of its capital étbok tq”ba’iaaﬁad es hereinefter appears.

(6) In farther oohsidérgtiog for the sssigmments and re-
loages to b2 nade by the trﬁstors'heréin. each of thdm shall
‘rooeive gharea of oapitai gtock of Gfosamont atudios, Inc., at
the par values thereof, equal in.amount‘to the reapeotiﬁe.snma
above set forth in Paragrnbﬁ_(l);'fSubh shares éhail; howavaer,
be issuned to the said Id Fiﬁtohor #a'truateo fOr each respective
trustor herein, and the sﬁiﬁitiuétaeehnll hold, vote and control
such shares of capital'efook¢£dx-ﬁ_Pﬂriod of ten (10) yoars here=
aftor, or until suoch $ime as he may voluntarily resigﬁ from fhﬁ
offioce of trustee herein oreated..

(6) Said trustee ahali-apﬁly?the dividenis t0 be recelived
from suah obtporation'uponztﬁé_atodk‘so held by him as follows:
Pirst, in re-payment to himaéif oi'outlag-already mode by him, or
horeafter to be indurrod for axperting of hooks of S. L. studlos,
pagment of acorued taxea. 10331 axpensos. end other expenditures
neoonsa:y £0 the praliminary arrangemente and further adminisira-
tion of this truat. It 16 ngreed hnwavor, that said truatoo

hall raoatvn no odmpenaaﬂiou for his own oorviooa unzil guoh ttno
' o ;ﬁ , f_ ","‘""‘.je.'i;in the wa.y o: uuuna-.




agoruing to the respootive blooks of stook phall he pm to the
oequitable ownors thereof, and hs-_ﬁh. explyation of pald torm of
ten yoars, or ut any ouriur tbgnlnnt:lon oi thie trﬁet. suoh
stook, and the wholo thersof, shall be trannforred to the trustors
herein, their heirs or aspigna. ' |

(3) FRothing horein oomim shall prummf. any tistor
fram mnug an noimmt of his 1ntmat in puoh ospitel stook,
but he may assign the sano. or ans pars thoronr mb:oot %0 the
torms of this ss;rumnto , |

(9) In the cvent of any nimnneratnnﬂina ox aiapmo rogard=-
ing the powern or aot!.vntaa of eald tmtoo. it 1a horaby agreed
that the sume ghall be dateminon»‘by 6 Boara of .&rbltrntion. con-
sisting of three members to _hb aollo‘o.ttm 4n the oustonary manner,
and ‘thnt gadh and every party t'o_' ma-'tht will ebide by the
deoinion of'uueh Board, and m)m mfdmnoo pogording to ite
requirenent. ' i 4 | | '

(1) 12, through any omaa not unhm tha oonm1 of the
parties to thig agrecment, it is im208aible to oleer the title
to said property and sesuro iscuance of the oapital stack no nbove
provided, wilthin ninety t'90)~6m :!rcn the date hereof, any party
or parties to this moum m tomlmto he same by ziving
written noti« to Baid tmtoo. whcrcnpon all the provislons hereof
shall bagome of 1o eﬂoot. pnﬂ an innemmentu planed in esorow

p X ._.;‘__'f’qno tho uhn thmo!. X




AGREEMENT
THIS AWT. nﬁo’ :I.qdqblloato ‘this 42 '/day or
1925, by and b.tnqn r, M. \m‘m. an R. WHBEmn. RAYHOND WEI.I.S.
~BD- rmmma IR, and- cmuml* YoGHA s”‘*mrﬁatua" o:t 8.L. Stndiou

a trust. oatatom-phrttoa of ﬁho‘firat part. 'and BD rnETOHER. of the

......

t 1,3

_of the seocond part; .
- WITBRESSETH: That 'horeaa tho partioa df the first part are
the duly qualified and acting Trnatoaa of the S. L. Studioa, a
trust estate, - ‘which 18 tho owner of oartain atudio propertiea |
located At Groasmont in’ tho county of San Diego. State of Calif-
ornia, and ' i
Whereas said trust ostdtd‘ib 1ndibf§d tﬁ farioub ﬁnd aundrj
persons and oorporatiohn 1n a aum ot approxinatoly $40 000.00. and
Wheroas. thoro has been 1aaued to variona and nnndry parties
the sum of approximately QIQG.QQ0.00 face value trust certificates
of saild trust estate, and }; . |
Whereas, it is tho desire of tho Trustoou of naid truat estate
to provide a method tbr the. paymont or tho obligationa of aaid
trnat oatato horoinborbrc nnﬂtiontd, and to ;rovido moana uhoroby
the studio properties’ owntd‘by aaid trunt ontato may bo placed in
Oporation to tho und that thosa porlonl who havo investod nonoy in
stook may. um- an moom thoﬁofro-. and | | | |
Hhoroan..tho party or‘thé ah‘bnd.part hau horotoroyo. or 18\
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HOW THEREFORE, It is Agreed, by the Trustees of said trust
estate that they will. tianltbr by proper deeds and assignments
‘to = gorporation to be orgsnilca by the party of the second part,
“all the right. titla and 1n$orclt tn.tho proporty now ‘owned by
‘said trust oatlto. upon tho !ollowing oonditionn; to-wit- f
That ‘said’ oorporatiuﬂ; -hon.ihcornoratit*”iﬁ ﬁﬁay-td?tﬁb-
_various oroditora-in.stqakJ par-yalnp.cin the new corporation,
‘the amount of their rosp;otiiioiiipl;that said corporation shall
pay 1n.atook.ngr.valno.:78$fbtltho vaino.of the land upon which
said studio buildinge are lodgtéd, tp tho party of the second part,
said 76% of the value of agidiland'fé bo'dotermined by an exam-
ination of the books of tho pqrty of the second part and the
Grossmont Park company; and be based upon the_pnio§ of all lands
heretofore sold by the said party of the second part and the
Grossmont Park Company ﬁt Groﬁqnhht. ‘ - |
That_paid-oorporatibn.:pﬁéifinéorpérafod;1ih311-1ssué oF oauge
to be issued to thd-partiol'nﬁi owﬁing trust certificates in the
8., L, Studios, a trust hstaﬁo,'atook in a;;ainow corporation on a
basis of thirty-five (36¢) othfﬁ on the doliat;-laid valuation to
be based upon the pre!brrod”frﬁaf“éoftitloatdl'1n'aaid trust estate.
The party of the accond part. in oonsidoration of tho covenants
and agreements heroinbororo nldo by'and on bdhalf of the parties of
‘the first part, agroon that ho w111 oaule to bo incorporated a
oorporatian.nndor tho lawn ot tho Btato ot Oalifbrnin, and prooure
the necessary pormit tre-.tho Corporttion Commiseioner of said State
to issue ntnok in aaid oorporatldn; that he w111 have said oorpOration
when 1nnorporttcd,dndﬁuh.nrno&depc;;;tbto 1.-no -iook ohail‘huwe teon
cbtatned, Lssue stook %o all ef the ereditors of 8, L, Studios, 8
 ftrunt cntltc tbr the inonnt oi thcir ro.p-ettvo olaima againat aaia
| t’mt utum ma tui h- u'.p. uupt stook in said new oorpora'bs.on
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of the par value of 76% of the value of the land wpon whioh eaid
studio buildings are loocated, said valuation to be determined by an
oxnninatian ot his books and the books of the Grossmont Park Company,
and boing ‘buod upon tho prioo of all hndl horoto:toro 80ld by the

uid party of tho second part a.nd tho said Grolmnt Parl: Company at

Groaamont- that he un cauae u:ld qorporation to issue to each and
onry holder of proforroa tmt oortiﬂ,utu 4in: the 8. I.. Studios,’
a trust estate, stook oortiﬂoatu :ln tho new corporation at their
par value to the extent of ,_85,$ of the raoo va:l.no of said preferred
truet certificates in ﬂidﬁtmst oqtdf.tg- tl_iat ‘he will procure a
mortgage in the sum of ﬁot to exceed ’80.._000-.00 upon ﬁid’tipr’.opo’rty
to be conveyed to said oorporati‘t.m'with' which to provide funds %o
properly equip the studio bu;lldins‘ nbw'on said property so that the
aan;e n_iay 'boc'omo immediately available as a studio within which to
produce motion pictures, Tﬁat _uid nortgago is to h-e paid off as
follows: $6000,00 one year fr'on‘dité‘; '-#6000.00 uthin two years
from date; and tho bnla.noo withi.n throo years tron ‘date,

Th:ll agreement is udo. a.nd :I.t is lmt'uuy nnaoratood and agreed
by and between the parties hp:otm that the oon_@ition_a therein con-
tained are tﬁbo carried out prbnptiy %o the’ Oﬂ&, that said studio may
be made a paying 1heﬂtuthn; It 13 mthor mtuny understood and
agreed that in the wont n;m pnrtx of tho luond part shall rau to
earry out tho terms and oond!.t:lonl horun contained on his part o
be por:l'omc. within a porloa ot lixty ( 60) dnyl from tho date horoof.
then and in that mt this agrumnt nuu be ntn and void, and )
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Ed Fletcher Papers
1870-1955
MSS.81
Box: 64 Folder: 14

Business Records - Land Companies - Grossmont Park
Company - S-L Studios, Grossmont Studios - S-LS: Deeds
and miscellaneous papers list of creditors, complaintants
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