LAURENCE H. SMITH
ATTORNEY AT LAW
UNITED STATES NATIONAL BANR BUILDING
SAN DIEGO,CALIFORNIA

December 15, 1930.

Mr. Ed Tle tcher,

¢/o Ed Fletcher Company,
1020 Ninth Street,

San Diero, California.

Dear ir. Tletcher:-

In reference to your letter of recent date,
relative to Lot C, in block 70, Rancho Ex-}ission:

If you care to give me the price at which you are
proposing to sell your own interest in this prop-
erty, I will submit that informat ion to the direc-

tors of the Sam Ferry Smith Company, and will
give you a prompt answer as to our decision in

the matter.

Yours trmuly,

TLaurence Y. Smith)

1HS/GR

Decenber Seventeenth,
1 9 3 0

:".:1‘. L. Ho r::’;th,
Je Se Hzlionul Bank Bldga,
cen Diepo, Celif,

Friend Laurence: -

enswering yours of the {fiftecnth
21117 gny thet hefore the Parasount Pight Decieion went
againct ve I wes osking 5150,000 for =y heldings shich
cansiste of 3858 acres incluiing the dundaite un t5 the
530 foot contour. Iy price now is 540,000,

R ~ 1 speat 28,000 in surveys,
core urillings unc other expans.s und lhe ropsrty
today stund§ ze about 60,000,

£ : gy I would say that a price zf
$100 arn scre to the 330 foot cantour ir the zost that
you can expgct ?or your half interest in Lot C, Block
{0, Pancha Ex-ission. %

1t is devoid of uny :uter zhts
I don't think there is uny ckunce ts do éivthin" ;tgﬁt i
it i3 worth while working on us the council arebuettinr
the ideu now that theywant to get vs off the river rnia
take ev:rything so I thiuk this is the lust chenee.

5 iy suggestion is thot you rake
a price of {100 an acre for your acrecge 2Zp to theo
&30 foot contour. '

_ The rarty thet {s handling this
thing for e will want 10% if any sule is -~ude.

: +. .4 will Xxnow within niuncly duys:
shether the deal is goiipg thru or rot,

Yours very iruly,



Je i LT 47 21

Hrs Luowrence He Snlth,

- ‘.':. 13: t-'-o‘:nl l:::“‘: b 5 S0 0 -5

az plazo, Colif .ralec,

Decr ilre Smith;..

T3 ar« orobably anre of the fne: thet our orccent
City :J-w..:_-:i'eer, lare Hirenm Ne. Scvege, hos recommended
g dan 2ot liiscion COorge Wo. 2. In the event that this
den is buil t, t-.e a0 >o*-ty waich you owa in the fan
Diego River - i b of very Little vmlue.

ar tRic reciymnenda-
I toke an option

-

isn Gorge Wo. Z and,
o2 your Hro.erty for the nexi n
pility of disnosing o

ity or orivete indivicuals,

I ar noking every effort 4o tran
t t

L 8

711l you pleace give nme an o.atlo.:, il soszible at
2130.02 an aere, for the purchose of sike, and iterns,

1

as it looxzs as thouzh it ig nov or nevere.

Jhatever the option pdrice, it ll be necesscry for
ne to have ¢ comnission of 19%. I om paying fron 1075
to 15% for couniry propert; *'"" elf, for the sulo of
recl ectate todoy.

&v enrly reoaly ill be ap:recizted.

Yours very trily,

/R0

ii‘
inety days, there io a
: it =

Februury Fourth,
i 2 8 X ’

¥re Laurcnc‘ Smith,
U. ! tv'-:!r. l B.'.ln.... B].Gr
Sun Dlebo, Calife

Friend Leurence:

Contirsing our itelephcone corversciion,

1..1"1-5 ig one chence cut of u hun"rec} that we will 2zke

. deel with the city ovt the vndersisaucing over the 'uons
is thet if witn 'm o revscrahle Line we cor sell vour lards
hoth below snu ubove the G300 © ot co wur cn the oor t.:: 51ics
of' the river, Lot C, Bilock 70, Ex-.issg cr., for $100 =
acre, ceusil, you #ill take 1i, alliowing « lop couwdssivn for
selling.

Our uape show thui you oim an uwndivided
hell interust in 0%1.8% acres and un thubt bhasis you wovi: ke
getting 531,091 groas. Decueting a 103 coniission it would

be $30,730,01s Will you .loese Cuill' iy Uhiise

« sueht 4 have e optectn unbil the T.ret
of Julye I am only petling alx -u'L 0580.23 an uwcre for oy
lanc &9 o8y viny woney woes put i Lo core drida - npgs and
surveys, suete fees, ctc., but I gpnrecinte your giving
ue il cp, oY L.-Iu.uy to weik on Ll on,,a.._u.,.. & sec. i
can 'be cleuncd up for the good of the oity.

Pleuse drep ne & line confirmning the
abovie

Youro vexy trily,

EF: ASK
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