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Ur. lal ter \1h1 tocxab, . 
J'uat Nat1onal · Trust & SaviDsa Bank, 
SaA Diego, Oalitol'Dlae 

Yoa haYe .,. note tor · 2soo.oo· secured 
b.r a Hal estate 110rigage on the •aan1son• lnnd so.called 

.. which io not due untU .·Maroh 20, 19!0e · I think thie 
origSaal .loan wao tor 5000 and I have ftduced lt to 2500. 

. . . 
. , . i a iaeld ng ·a tftd ot SOlD& pro pert¥ 

· ., up there tO ~d t  out the looat1on ot the road, eDd 
· want a relaas• of· o.4s ·or· en acre. Eoclosed tiDd a Partial 
·. Beloaae ot Uolttgage wbloh I ~ apprCtoiate having s1gned. 

U ,-ou want meJ to pq: &Qthtng · t'or tb!.s release let e mow 
and I wUl do .it; . . . · · ' . . . ... ' 

• • 
the 17th. o.nd for reduofng my ~t  ·of 1 ~ .. 1. ~t1  . ;. • 
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Mr. 

Spurlock is on:ey- pqiug 100.00 down iii 
cash, has given me a trust deed tor 2500.00 on a _piece -~o,. ~--  

or property in the north due end p81'able -:two ~  trout . 
Januar.r 21, 1950, which Yr. Cruikshank, president of the Ftrst 
National. Bank bas val.ued for me, and a dead sate loan.· I want 
to turn this trust deed in, . together with a contract tor . 
about 1,000, pa.yable in montblT installments, to be o~ , . 
plated in two to three ,-ears, both of which I will: ~ t  -·~, .,..., .. .,. 
under JI13 agreement With Salmons the release price ot $1,000 
an acre for these lots and as Salmons OD]T ·owns a , ..,..,~~ 
interest, the release price to h:f.m would be 500 an acre 
or 3500.00 • . 

I am asking 70u to arrange this this wei 
for the reason that I am getting no cash. Spurlock 'bas 
agreed to d t~ plant the orchard, put it :lD. ' liPlendid 
condition and next 7ear is going to build a bouse. Arq 

· contract they sign is good without the additional sacuriv 
from all that I have been told, and I want. to bring all. t~ 
new people in there that I can. . • • • '· a • 

. 
. Confirming our telephone understand-

ing, enclosed find '1ltf note ror i5500.00 re the Salmons 
~~~ also check for $110 oo, secured by' a gilt-edge 

note .of 2500.00 executed by- Walter Spurlock which is 
secured by a trust deed on Orange County propercy ana 
a ree1 estate contract 1n favor or c. A. Peter, on 
which. there is a balance due or $1077.22, plus 
~ t . o  AprU 17, 19501 which ·contract is payabl 

· at the rate or 39 .oo per month, ·including 7 percent 
interest. · · . .,~·~ ~·  .. . . .. . . 

· ·· ·· · , · · This makes a total release price under 
our' Salmons ~ t or Lots 2 to 61 l ~ Avocado 
Acres No. s, 7.22 acres, "5610.00, ell as ~ 
letter o~ Mey 2d to · ~o . · 
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