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This will acknowledge your letter of recent date in which 
~ ~  'if you . are ' correct in belfeving that, •assuming the 

~ ~ ~  no other property except that ·which it sold 
~~  the I& Mesa Irrigation District, and .. assnming that the only 
~~ ~ ~  ~  ~ ~  ~  was ~ ~  !hich ·. 

1' :we .. di'd ~  ana. . afte+;-·pa.ying off al.l our ~  J.ncludJ.ng · 
' · ~  -.to ~  ;for .·the: one-twelf-th interest that I always 

~  •·n .. IYII. d:_. in· ;thEf Quyama'cS;· sya tem, . and if ,I was· .Paid "rha t was coming 
~ ~ ~  • to 1ne ·under. my· ~  l{r. stern for the· Henshaw inter-

.... ~ ~  af.ter ~  fina.·l settl,e.men t had·.: b.een made With ~  Stern· and 
·after ~  up there .would not have been coming to Mr. Stern 
the ~  money ' that 'he was . paid in ' ~  . . . . 

............ 0' ..... ,...... - ,_· ( . .. ' • ,f> • \. 

~~ ~~ ~~~ ~  ,_ . ~ ~ ~  dated ~ ~  1926 .was inten.ded to -cover 
~~ ~ ~~ ~ ~~  set': .ot ~ and shows .. ~  ur. stern : ~  $2;ooo.oo 

~~~~~ ~ ~ ,in ·his· 'et:tlemeht wi·th you .aa· aga·inst ·the jl3,244.49 to which 
..... ,,. .. ~~  ~~~~~~ ~~ ~~~~ ~ ~  ~~ ~  the· ~  t f ons as . outlined above. · . 
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1923 Interest 
1924 Interest 
1925 Interest 
1926 Interest 
Principal 
Discount · 

Totals 

. , \ " .. 

The statement as included in -the .settiement' slieet ·ace ·· · 
the interest as previously deducted upo;n your inco.me tax ret··--
for 1923, 1924 and 1925 as the basis i:or .. ~ allocation or,··. 
interest f'or those years. . The discount: vias . 8alocated . on·. ther 
basis or five percent of . the prepaid ~ ~  ~
percent per ~  9n the prepayments. ~~  ~  
year and using the f'igure for the disco\mt as calculated by; · 

Yr. Stern gives the ~~ .resu1 ts: , · _: ~  ~  . · ~ ~~~~~~~~~~~~~~ ~~ ~ ~~~~~~~~ ~~~~~~~ ~~  
Interest @ 6% on $695,000 for 7 mo. iz;t ~  

tt n n tt n n 12 tt n 1924 
n n n n :. n tt ·1925 

Payments on principal: 
To ·A. L. P. Bank ~ 
To Murray Estate · 
Less discount (approximate) 

Interest on balances due for Jan. 
1926 and intere?t ~ ~  

. .. $65,000 . borrowed .from A. · L. P_. ~ 
to pay ·interest .+n .prior years 

. ~~~ ~~~~~~~ 
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Very truly yours, _.· · . 
. 

( ·RAYMqND M. WANSLEY ) . . . ~ ·. 
• 



at. 6-3o-3l 
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Very ~  yoursJ _.,., .. ~  

' 

~  EI.D.RED and WANSLEY 
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Accountants: 
F. bruary 

8, "1 31, 
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