
.A:>rl~. Sec~nd1 
l 9 2 9 

Mr. F. E. Sul] i,:vun1 

c/o J. D. & A. B. Spreckels Securitioa Co., 
# ?. P!ne St., , 
Scm ~~!toi 000 I Cal"' r. 
lJy ~car Mr. SUlli vzm 1 

I aJ:L gluC. to infor~ 70::. tlut I am &1lD".dng headlfVJ"• 
~~ ~:1e c r t::~ ~-M.n~!pe.l:-a I :o. ·.:rcrl·tng ~71th erJ 
thv: vugh.ly respono1b1e.. Tb"" ?roparcy lus pernonall.y 
be ~pcctod. · 

The du ta I have l'cccivP.d !"rorr: !.!r. Clt'lftcn l.uta heen 
full;; eXplun~:tNry l!nd th~ one thine re.,.nininz :-thlch I E.m 
a~~~d to €Ot 13 a ralaa3e cl~~ne . 

To ill~strut9, .s.s ;zing thl!.t £'. t"illio·n d ~ller.~ is p~id 
doro and ll C~n~l"'£·ct, 'il!l t?ro:: i.:to rlt~ r~-::-tt..e~ 3i:t.J.u£~\Ctor-J 
to -.,ou as bo their !• ;Oron~~bili ty ~., t !'!.-rl Y':l'l ~:no· . ., it 
is a tJUr\) cnle, ·t1 ·~ ")rCj ,.,Je .,~!.~n I o !11 not ;·n3:1~r 
is the ~.ne or Ml~u9~a anc1 I rt~ulrl 'lli!Jl'ec:Lrtte yo·.lr 
gii:iqgme t.hi3 iar'o~tion 1n coni'itlence-. -• 
! su~_;est you tt:tvc :=e the inlo~tion <m the f.clloYlin~ 
USOllC\lng that the rni 11 ion dolla:;:s has been paid t)n 
thl) oontract ea ot:! ted above. 

i'irat, tioronu.do Hoi g..l}ts and Co:-on&ilo s:,rar.d; ~ocond, 
Cororu.~uo Hotal, country club m1d Tent Ci~J~ third, . 
Coro.rdldo pro_rert:-- !tot hcretofcre o.ent1oncd. 

'lhe organization that I ·hope to perfect will i'orm 
three aynclicatea in all probability and at thie tim& 
are desirous o£ getting the total sum at '1fhich you would 
be v J ling t o releaso the tl1rog l ~ ccels above rtentionod 
so that we ~ould h.:vo so:tathing de!inite in enoh case 
to reJ.:r on. 

Iou t kno ~ thia is c. big und ~kSng and it mq mean 
·that, , e will have to ClllT1 onG or two or those propoai tiona 
tor a long time and c 11811t t.o be in a position to g1ve 
a clear title, paying oaeh ao e f'orm each syndicate. 

'-' . D . & A .B .SPRECKELS SECURITIES COMPANY 

Mr. Ed Fletcher 
920 Eighth Street 
San Diego, California 

My dear Mr. Fletcher: 

OCEANIC BUILDING 
2 PINE STREET 

SAN F"RANC ISC O . CALI F". 

April 4, 1929 

VIe are obliged to you for yolll1 lette:r of April 2nd. We are 
glad to know that you are making progress in the matter or pur-
chase of the Coronado properties and that your principals have 
been down and personally gone over the situation. 

In regard to a release clause 1n the mortgage: There will 
be no difficulty about this at all when it really gets down to a 
deal. At that time the attorneys representing the two groups can 
work out a contract, we are sure, which will give the necessary 
freedom of action in the development of any one of the several 
pieces of property. 

It is well to bear in mind, as we discussed, that while our 
people are not desirous of all caSh, they would insist on not less 
than one-third cash, the balance to be spread over a period of, say, 
five years, with interest at six percent. on deferred payments. 

We think this information should enable you to work out any 
reasonable plan that might appeal to your principals in this trans-
action, with the definite statement from us that we are willing to 
agree to a release clause, although vte cannot state the exact form 
to be used until we know something about what it is desired to re-
lease. Furthermore, the price of this property is based on a lump 
sum valuation and in malting separate val:ues for- -as you point out--
Coronado Heights, Coronado Strand, Coronado Hotel, Country Club and 
Tent City, and all of the other property, we would only want to safe-
guard our equity to the extent that we would always be certain that 
the remaining properties were going to be taken and paid for 1n ac-
cordance with whatever the contract, drawn ·up somewhat on the above 
principle, would stipulate. 

You are correct in your understanding that we would pay you . 
3t percent. on the gross selling price, as your commission for carry-
ing on this deal, providing, of course, the transaction is closed. 
Otherwise, we are not to be put to any expense in the negotiations. 
We would want this commission paid in such a way that you would fol-
low the deal through until all or the property had been finall~ taken 
over and paid for. 

Answering your inquiry as to when I expect to be down again, 
would say that my plans now are to leave here on April tenth. I rum 
going direct to Washington and then to New York and it is quite 

, 
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I · worklng hard on this p.:.-oposi tion snd t.lrl.ns~ look 
hopetul to me. 

I ~u~ve :in.formed .my people that in cc.se I d:t tmke a sule 
the commi ss1on is to be 3i %. Your letter of March 
15th made no mention or it. 
If' you care to I "Jnuld like a letter that I may show 
~ people covering this point· and so there can be no 
miaunderstanaing. 

I m:1 spending considerable time and I!loney in tbia 
.I:~attcl~ anr.. yO'.i ca rest assured of tr.o things, I am 
repro!:enting you people al.one, I shnll Mke the best 
dct-1. foryou !JOSzible 1 I hope mld 1 shall notifY 
you ~·~:!.;; i£ there .is nu ressonDb1e chance of 
puttint ~..is aea.l thNlJ@l. 

Thtu"Jd.ng you ~or ~is op_portunity, 1 am, 

Yours 

P. S. PJ.eusa la-c, me kno;: ':l'hen ;rou e.xpeo~ to be ~e~. 

• 

I am· ex'9eet,ing a Ne':t York pa.rty here wit i.Yl t ·."'o 
or tin-ct! -neeks. 

, 
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Mr. Fletcher -#2- April 4th 

likely that I will not be back here until about the first or May. But you can always get in touch with me through Mr. Clayton who 
1n turn will be in position to get my address as it changes from time to time. 

We sincerely hope that you will be successful in consummat-
ing this deal. 

Very truly yours, 

J.D. &: A.B. SPRECKELS CURITIES COMPANY, 

By 

Vice-President. 
4 , 

FES/J 

DUDUlED 
CADI.£ 

LETT !.A 

F • . E. SULLIVAN 
ROOSEVELT HOTEL 
NE\'IIOnK NY 

CHECK 

TIME FILED 

SANDimD CALDroimiA APRIL 22, 1929 

CALIFORNIA PARK COldMISSIOrl BY ~CT OF LmiSLNIURE HAS, l1VAIL11BLE FIVE LILLION FOR 
P .ARK PURPOSES TllLKING 'IDDAY WITH HEllRI 0 '~tEL mY OF LOSANG:E!..ES ITS PRF .... <1IDEm' 
COMIIISSION MEETING NEXT MONDAY PROBABLY CAN SELL YODR SIY. HtlUDRED ODD J.cnES 
CORONADJ HEIGHTS FOR ELEV!N HUtlDltED IXl!.T.JJW PER ACRE TO STATE OF CALIFORJUA 
.ALTIIOOGH '1'\\'0 OTHm SITES D&UG CONSIDEilliD DET~'IEElJ HERE JtJlD !JJS/J'lGELES mrs S/U: 
YAJULD NOT INTWERE IN .ANY ~rAY ;aTit JAY SALE OF BAL.hUCE OF STRAND AUD C~RO!l/\00 
ProPERTIES I CAN ASSIST MATERIALLY IU JJJJ{IUG SJLE 0 'MELVEllY VIANTS 1JlS71Elt II&EDIATELY 
IF POSSIBLE STOP BELIEVE HE //ILL ADVOCATE SAME HAVE PARTY .'tHO WILL PfQBABLY BUI 
SPRECKELS HOUSE TH!S W!LL NOT INTERFERE WI'lH OUR BIG PROJrel' C.Alf PROBABLY cr~.r OUE 
HUl~DRED FIFTY THOUS/1ND OOLLARS HOUSE .AnD GROUUDS URGE SJ.LE OF BJTR ?RJ.TECTS :.B'JVE 
l!m!l'IONED I OOLD THREE f!.~!lTHS t.GO :roun~.~Jm H'JrlDR.i'iJ) ACReS f:ITH lffiARLY ;.. YILE OF OCE!N 
FroNT NORm OF DELMAR RlR R>DR HUNDRED OOLT.aARS PER !~ORE KnrDI .. Y 'liRE !uiS•'1ER RE T:10 
PROPOSITIONS hOOVE l!FllTIOlniD UY EXPE::SE 

ED FLETCHER 

CHARGE ED FLETCHER COMP ANI 
l020-9th Street 

CLAss OP SERVICE 

Thls Is a full·rate 
Telegnun or Cable-
gram unless Its de-
ferred charnaer ls tr ... 
dlcnted by a suitable 
sign above or preced .. 
lng the address. 

ESTERN 
UNION 

. 
l!Ol.S 

SIGNS 
DL • Da, Letter 

NM • Nlabc Masa,e 
NL • Nl;hr: l.ecttt 

LCO • Dd'C"tnd CablC 
C.T • Cable Lecrrr 
WLT-W~Uucc 

Tbo flllDctlmo u •OWilln the date llDe oD luU-rat. ~ and da7lettcn, and tho time of reealpt at deat.loatlcm u ahown oo all~ b STANDARD TIUE. ReceivP.d .nt 341 ~~A~~- ~An Oio~"J.'~J.iC:. _AJ .. ,.. Telephone Main 2151 - · I J 19 
SB709 '' N • ·WA.SH INGTON DC 23 1929 APR 23 PM 

. . 
• I ED FLE TCHER•: . . . 
~ ~SAN~ · I EGO·· CAL I~= , · 
.. • .. • t ' ... • • • • .. • , • . - -. . ... .. .. .. -;,·, ._...... -· --· --· . .... . .. ~h-. tiAVE .. WJJlfD .. ~i:tiAYTON T~ TA~E S.AlE CORONADOHEIGHTS ~p WIT~ OUR 
\• . .. . - - -
·. ~ HAMJLTON·IiEAD -:OUR :-:-COMP.ANIES SAN:FRAN~ISCO ALSO REGARDING _ . . ~ - -.. • .. ... • - • • • ... .. .. • t • 

· .SALE SPRECKELS ·RESIDENCE ·sroP t -WILL· NOT BE HOME UNTIL FIRST . - ~ - . .. - - --·· 
. STOP .. cLAYTON ~VI ILL GO .TO lsANFRA CISCO AND IN 

, . 

- - - -,.,. -- .... 

SHOULD ·BE ABLE .. ·TO .GIVE YOU AN ANSWER ~N FEW DAYS 

• • •\ J _..,- ---
1F. E SULLIVAN·. 

- - ... . 

nl£ QUICKEST, SUREST AND SAFEST WAY TO SEND MONEY IS BV TELEGRAPH OR CABLE . 



Ur. F. E. SulJ.ivo.n, 
P..ooscvol t, Hotel, 
He:t York, n • Y. 

Aprll T .1enty-rourth, 
1 9 2 9 

ll] denr Mr. Sn1 1 i vanJ 

I thank :;ou kindly for your prompt answer regaruing t.'le s·~le of Coronndo Heights. 

I will i.l:!."J ~.:dic.. t;ely get in touch ..-d. tll Mr • Cluyton and hopG a hrs.PPY ending in thin matter rlll be ours • 
The N9il York man ·:zas delayed but has given his word .. o be here by the mid.U..c or tho month. 
·:re l:opc wen to t e t, rir)lt- da7t'a ·co brass ·t,acks • 

Vcr,y sincerely yours, 

... F:AK 

1 

t 

I . . 
I 
I 
I 

I 
I 
I 
f 
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May Ninth, 1 9 2 9. 

Mr• F. E. Sullivan 
c/o J. B. & A. D. Spreckels Gecuri ties Co., 2 Pine Street 
San Francisco, California. 

lq desr Mr. Sullivant 

I understood from Mr. Clayton that you ~.ro returning todey" to San Frc.ncisco. ~e following is the situation: 
'Ihe Cotmty Park Advisory Committee, he=u.ied by George 7l. Marston, president, has approved the Strand and Coronado Heights £or a Stnte park. The Park Commission held a meeting in Son Francisco L.~st tJondoy, \7eek, and Mr. 0 1PJel ven_y tells me nre unanimous in fowr of' purchasing same at ~1100 an acre • 
It ia my understanding their intention is to take it all excep+,ing the 200 odd ncres knonn ns the hog rnnch enst of the railrond track and along the bey 1 -.rllich L!r. Clayton suggested should be reserved for· n golf links in connection with the hotel. This would mean the selling or Coronado Heights and the Strand to tho south boundnry or Tent Ci v, except1ag the hog ranch, and would br1Dg you approximately $1,0001000, as I understand there a...~ something like 900 ncres in the tr:!,ct nbove mentioned. 

Yr. Henry 0 1Melveey, President or the Stnte Pnrk Board, wrote me a few days ago that they sre randy to oct nnd wnnted en option for renaonn blo tinte ·in order to mise the finonces c s the State puts up one-bali' the money and the bnlonce ia raised b,y outside donntions or some other method, just how, I do not know, but .it rdll toke time to 81fins the denl • 
Bofore oommittiug you in nny wny, I l'IOuld like you to confirm, if you will, the fact that you nrc ·:?ill1ng to recommend a ransoM ble option providing terms and conditions or said option aro sntisfactory to you. I wi ll then get from Ur. 0 111elveny th · f1nnl. terms und conditions that thq want ond subD1 t to you for your final approval. 
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!Jay !linth, 1929. 

Mr. F. E. Sullivan 

Page two 

Regarding the hotel :Ji tuation, my ?Cople have pledg9d to 
be here on the 17th of L!ay. 

Pcgarding the sale of the Sprecke:ts home~ everything looks 
favorable and I wi 11 have a final shotT-down td th my party' 
this coming 'tTeek .• 

I exolained to Mr. H~ Chnndler on his retw:n from New 
York. +.Jrls week what I was doing regarding the acreage below 
Tent City and he approved of my c.ction as being for the best 
interest of the Stc.te and \"il""te a letter to llr• Henrr 
0 fJ.Iel veU7 to that effect. 

~Jl early reply will be appreciated. 

Yours very truly, 

P. S. 

Since writing the abo~, I hnve t.alepb,"ied you. The reason 
I did was to get your point o£ vie1T ~nd expedite Dllltters. I 
will ilu:ledintelT get in touch with Lfr• 0 111elve!Q" this a£ter-
noon m~d you lrl.ll, no doubt, hear from me tomorrow. 

With kind personal regards. 
• . 

EF:GIIF 

,, .. . 

I 
I 
I ' I 

•• J . D . & A .B .SPRECKELS SECURITIES COMPANY 

Mr. Ed Fletcher % Ed Fletche~ Company 
1020 Ninth Street 
San Diego, California 

My dear Mr. Fletcher: 

OCEANIC BUILDING 

2 PINE STREET 

SAN FRANCISCO ,CALl F • 

Uay 13, 1929 

I am obliged to you for your letter of May 9th which, 
in the main, is a confirmation of our telephone conversa-
tion referred to in the postscript of your communication. 

We will be glad to cooperate in every way we can ror 
we desire that a deal be made on these properties. It is 
necessary for us to retain the portion commonly knol~ as 
the "hog ranch" on the Strand, which will be used in the 
future as a site for a golf club for the hotel. But this 
will work in very nicely with the park feature for the bal-
ance of the property. · 

I will be pleased to hear from you aga~n as soon as 
you have anything to report. 

FES/J' 

Very truly yours, 

I • 

• 
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AIR MAIL 
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llq. P'ifteenth, 
1 9 2 9 

Yr. F • . :E• Sullivan, 
c/o J ~- n •. &' A. B. Spreckels Securities Co., 
U 2 Pin~~ Streot, 
San 'ttitsco, Coli£', 

Denr·;Mr~ Sullivanz 
I : , . , 

At .the f,rug"gestion of Mr. Olayton I am writing you the 
tOl.lo~g Which .miJ:¥ be of intorost and I have furnished 
11r. CJ.iilton w1 th a. co.w. 

.. • ' I 
~., I 

'• I 8 • .a.t..A I · ,Mwsd Colonel Copley- , the preckels home W~MO morning 
on'·'hia arrlval in San Diego. Tho following nre hie 

• • 
crl tioisms •. 
I • • 

~~a~ must have a~ least 8 bed.ro. oms while there are 0~ 
" $ in the Spreckelo homo J ha ~3t h:J.•to 7 rooms for 

,' , Bl.eeping quarters f'or the help while there are o~ 
... ....-·i.1. / 4 or 5; .there is only n 2 car garage and he must hnvs 

J 1 • 
t a minimum of· 4. . ; ' ~ . 

I , . . . 
I • ' , I . ! 

I I 

• 
~· 
' I 

J 

There aro oth3r change a he wants made and 1 t ~ans 
the spendilig o't $loo,ooo,· he ~ays, to put the house 
in sbapa.· · 

He mu~t, ho1t 1r 1 t is possible to put two bedrooms 
on the third tloor instead ot the lounging room that 
is reached only be an elevntor. It soems tha.t there are 
no stairs · tQ ' the lomging room on tho Jlhird floor . 
and thes& muot be put in. 

; ' . 
I I • • 

Mra. 9oplq laves Pasadena and wants to stay there while 
he h(t'a a·, Uld.ng tor Son Diego and if he bu7s the S prcokols S1;o . ha ll . giw ;t. · to he~ as_ a present and ho.pe tbnt 
she 00ae to &n Diogo to live a part of the timo, 

U dlO don·• t he Y1ll put 1 t on the IDllrket ogaiD 
imd tc it. · 

• I 

'lle si~Uiltion io as rollowGI 

Providlng1 at a reasonable expanse he cnn get sewors 
and water , connebtiona for the! bedrooms on the third noor 

J 

j 
: 
! 
I 

' .. 

62 
. 

und providing satiafnc~· arrongc!OOnts ·c:m be JillJde fer the 
purchase of stcaJ1.1 und !Jroviding his architect can say that 
he can muke these cnngas e.t not too ereat an expense 
Colonel Cople.r bus definite~ offered $125•000 for the 
Spreckels home and grounds with what i s left or the 
equipment and furnishings in the house. 

The· terms \7lll be cash, $101 00() dorm and the b-llance 
rl tbi n 60 dey's .from date. 

I am sure· you C£1Jl furnish steam \1l thout beco.oing a. public 
utility. We ::1ent into t !1at I!lBtter car&~ in the 
buUding of Henohaw dam and the sale of the .-rater a.nd 
made contre.cta with fCiur or :rive different indi vidun1s 
£or all their wuter supply ~lith -tJle R:d~lrcai Coomisaion 
declaring them a private corporation end not ;-;ubject 
to the Public Utility Law. 

It is possiq_le that Colonel Copley might · ~-:ke ths pro:1r-rty 
and put in ~s . o;m steam plant. You know Col. nel Copley 
ns ·aell as IJ do. . 

~ 

He is quick on. the t rigger, cne 7lc.!Y or tbe other. ' . . 
It ~ . d I got hie up from $100,000 to i,Jl2S,ooo and be r efuse · 

\ 

to budge another inch. 

It will probably take a week to 1:1ake his investig:::. tions 
and he should ma.ka a deposit next aek U' you <:.re 
interested. . 

:,bile Colone~ Coplyc has swam by nll tha.t i.s hoq 
that he would ·not invost in imything on the Paci.ric Coast 

... . _,. excepting netrppapera and n home, yet the fact remains 
that he hso put a largo sum. or noney in the Ritz-carlton~_,..... 
hotel tha.t is going to be built in Los Angeles. I ltno , .. ~­
thnt to be a fact, ond l am anxlous to see him locate 
in Coronado on account or the possibility or cel.l.i.nJ 
the ·coronndo Hotel to the Ri tz-osrlton people and Copres.-.:~ ,. 
posoible tinatcial asslstance. -~-.. . 
Enclosed find letter .fro:n Jlr. Chnndl:er ~t is explatmt.ory. · 
Pleaue return the orif.P.nnl• 

It shows how I am getting along there. .·· 

Colonel Copley would be a big tacot: in helpin.s me 
put over all or this deal and .I am detor&linod to :ot him 
into our syndic:. to, both ror the hotel and Coronoao 
property if 1 t is a possible thing. 

The rest or the Stato Park Com.oission was down to se the 
Strand end Coronado Height pro,_ rties tbls last . ek and 

·' 

.. 
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and providing sat.isi"actory arr ~ lllllonts can be ~~~ade for the 
purchase of a teem and providing a archl teet ann say tlw. t 
he can Mke these chnngea e.t no to great an expense 
Colonel Copley has definitely £ered 0125,000 £or the 
Spre~els home and grounds wi . whn.t iS left of the 
equipment and furnishings in house. 

The terms. nll be cash, ~01u~ down and tho balance 
~1ithin 60 deya · ~a date. 

. 
It is possible thut 

(' 

c;nd put in his om s 
· as ;-tell as I do. 

He is quick on the • 

. em without bocotmimg a public 
....... u , ...... metter ccrotu:L:cy ;in the 

d the sale or the ~va tor and 

1fi th the &ilroad Commission 
·corporation nnd not subject 

lonel Copley might take the property 
em plant. You know Colonel Copley 

· ger, one ·~·rny 01• the other. 

o thousand to $1251 000 and · 
rinch. . 

. 
It 1rill probably e a w ek to make his investiga tiona 
and he should make a depos t next week i£ you are 
itlterented. · · 

While Colonel Copley lw.s swo · by all . thnt is -~q 
that he would ~ot put. anythili in on the Pacit!o Coast . 
excepting in news~pers and a ome, yet the fact remains 

• • that he 'hns put n large sum of ne~- in the Ritz-<larl.ton 
hotel twit is 'golD to be built in Los Ang"eles. I lmow 
thtit io b6 a tact,. ·and I mn pre~ . nnx1 ous to see him 
locate in Coronado .on account o£ e possiblli.t;y of selling 
the _Coronaod H:ltel. to tha Ri tz-C ton .. eopl.e. 

EncioEd find letter f'rolil Ur. Chundler thnt is explantory. 
Please retum the original • 

• . ' . It si:iowa you hcr.Y I nm getting along there. 

Colonel Copley would be a big factor in helping me 
put ..),ver all ot this deal and I am determined to get him 
j_ t.o our syndicate, both f'or the hotel and Coro!Uldo 
property i f 1 t is a possible tbtng. 

~he i-est or the State Park Commission was down to see the 
Str· . and Coronado Heights propcrtioo this last weok and 

1 

. I 
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in Los .Angeles yesterday Ur. H. 01Mel.veney told ·me tho.t 
eveljrthing ·.1s.s unzmimous, . that they -:ranted to tnke all 
o.r the property south of Tent. Ci t-.r excepting the 200 acres 
kno-;m as tba hog fart:1 7ihich should be reserved for the future 
hotel goll grounds. 

Both Dr. Claytonrmd I agree ~t the hotel comr any should 
take over the Coronado hotel~ RJWer house, Tent City nnd · 
the 200 acres kno·.vn e.s tbe hog ranch, the third syndicate 
to take over the Coronado lands and probably the Coronado 
P~J, i£ you ~oh t sell it. 

ay iriencl .L:;r. Charles R. Holden, Vice President •if tha 
Firs t 11o..tional Bank of Chicago· nred Llc t o. meet Mr. 
... tra:Js:l,. the bridge mn. I aet him in Los Angeles 
yesterdn.y !or l:J.r.cheon by engagement and have sorlat.hing 
of interest, to ~-11 you ir, relation tberoto later on. 

I am: not ad7isir.g you to soll t..bo Spreckels home, but I 
a:.. only srving th: t if we C!l..'l tie Colonel Copley in to 
Coronndo i., is going to he.J.p :ac · ver;r mutorially in putting 
OV&r tho r ost o£ .nrJ pro~tion, both through the hotel 
e.cd .:.nvestment syndicates. T!tis I am 7or; sure of. 

I ac leaving tomorro;r, T!lursd~y, on bon:rd Colonel Copley' s 
yacht nHapp]' Days" with Gecrge Marston and two or three, 
others for a fishing trip into Uexico, sending m::f 

, machjne do~ there and f..."lking them +.brough the mountains 
returning via Tecate, nrriving ho:na Sc. turday night. 

. 
I 

I I r~pe by ~t tjme to h?ve a definite · aDS~er from you 
in r eli!.tion to this catter or sula to Colone1 Copley. 

I :rill be in the office Thursday until noon nnd if' you 
get this lotter in time and ·.iah to take this ·matter up 

· i th me b'J telephone I :Jhnll be gl=.d to hear .from you • 

Sincerely yours, 

\ 

J.D.& A.B.SPRECKELS SECURITIES -COMPA NY 

Mr. Ed Fletcher 
Ed Fletcher Company 
1020 Ninth Street 

OCEANtC BUll-DING 
2 PINE STREET 

SAN F'RA-NCISC 0 .CAL.I F". 

San Diego, _Califollnie. 

Dear Mr. Fletcher: 

May 21, 1929 

'lie are returning herewith Mr. Chandler's letter 
to you, dated May 14th. 

The subject matter of your letter of May 15th has 
been answe!'ed by ou~ several telephone conversations • 
Needless to say, all of us are very much pleased at the 
progress you are making. 

There is only one thing mentioned in your letter 
which has not been answered,. namely, the bridge matter. 
It seems to me there are more bl"idge builders than there 
are automobile sales agents. We would lil~e very much to 
have the matter settle down for a while. Vlh1le we do not 
intend to oppose either a bridge or a tube enterprise, we 
have refused to take any active part in any such develop-
ment ourselves. I will be glad to talk this matter over 
with you when I next see you. For your information will 
say that Mr. Strauss has been to see me on tvro recent oc-
casions. 

Sincerely yours, 

FES/J 
Enc. 



., 
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25rd, 1 9 2 9. 

Ltr• F. !.: • ..:ulll V3ll, President 
J. D. & A. D. Spreckels vecuritias Company 
ceanic Bui ld1 ng 

• ~2 Pine Street 
Sen F~cisco, Cal~ornia. 

Ans\lerint; your.9 of Mcy 21st, will sny I ~·dll be glad to 
taJ.k over the bridge matter rd. th you, and I olso \7llnt 
you to kno-;-; thnt outnide or ng the matter up with Mr. 
Chnndlor per~ontllly, I t\ll1 not nciw ting in eny way the 
bridee m~ttor. 

Mr. R.'ll.ph Cb:;ndler, prc~ident or the Loa Angeles Stena-
ship Compnny is intorczted I kno..-r in C!Cquiring the Coronado 
Ferry Cocpuny. ·I tnlked rrith ldr• Harry Chandler over the 
phone yesterday. He informed me tbnt Mr, Mcinerney', Prea. 
ot the Ritz-Carleton, oould be here on the lOth of JUne in 
regard to the hotel. llr. Harry Cb.andler is uncle of Mre 
Rnlph Chandler, rrho 1~ president of tha Los Angeles Sterun-
ship Compony end llr• F.al.ph Chandler nlso controlo the Stnr 
& Crescent p~a who operate nenr:cy- all the ferry boats 
in Scm Diego • 

1Jr. c. R. Holden, V~president of the First llntional Bank 
of Chicc.go, my personol friend, wired me to meat Llr. 
Strauss in Los Angeles, which I did. llr• Strauss informed 
me that the Government boo informally approved his type of 
bridge. . 

• 

1 th the Coronado Hotol and Tent City sold, another srndicote 
should tnke over the Coronado C1 ty lends and tho Feft7 
Camp~, r1orking thett together. This I em tr71ng to arrange 
at the preDent time. 

I have a New Iork party -:dto is intarooted in buying your 
street railway lines in San Diego and hope to bring 70U 8Dd 
my parties together 1n the near tuture. 

I hope to let you know in e dey or two that the Pork CNDJDission 
haa token formal action in approving the purchase of tne Strand 
and Coronado Hoights and the terms under which the.r are ·Rill :b1g 
to purchase. 

B.1 this time, ;you ha.vo no doubt received $251 000 on nccoUilt ot 
the purchase ot the Spreckels hoae. l secured an arohi teet for 
Colonel plsy end pleas nre being mod immediately to rml erae 

~ .. 

J . D . & A .B .SPRECKELS SECURITIES COMPANY 

Mr. Ed Fletcher 
Ed Fletcher Company 
1020 Ninth Street 
San Diego 

Dear Mr. Fletcher: 

O C EANIC BuiLDING 

2 PINE STR EET 

SAN f"RANCISCO . CALIF". 

Thank you for your letter of May 23rd. 

May 28, 1929 

I think that if the deal concerning the Strand and Heights 
is ultimately consumoated. before we go any further after that 
time, we must discuss the matter of syndicating the balance of 
the Coronado properties in one or two groups. We want to confine 
ourselves to the things immediately in hand and dispose of them. 
and do not vtant to stir up the v1hole situation before they are 
out of the ·way. 

As far as the ferry is concerned, that is a part of the 
street railway tra~sportation system. It is the connection between 
the San Diego side and the Coronado side. At different times.Mr. 
Chandler has been mentioned in connection with a possible interest 
in the ferry system and if he is now interested again, I shall be 
glad to talk with him when I c orne down!' or if he has any intere-st-
ing suggestions to make to you, I shall be glad to have you let me 
lmow what they are. 

We want to avoid having everything tnll'::ed about at once. I 
think you will understand what I mean. For instance, in the matter 
of the hotel: You will remember sotne time ago parties were eoing 
to be out here in the middle of the month, and then a few dnys later, 
and now they are expected on the tenth of June. In the meantime we 
have another deal pending in which we have to give an answer on the 
first of June. Something in hand in a case of this lrind is of course 
worth a good deal more than just general conversation. I t h irur it 
will be necessary for me to go to .Los Angeles and have a t alk regard-
ing this proposed hotel deal. Otherwise, I shall have to give this 
other group our final answer which will mean tho.t the property will 
then be tied up for some time. We would really prefer to deal with 
Mr. Chandler and his associates but but would like more than· just 
sort of an offhand expression from them before vte would be justified 
in continuing to hold the matter open. 

Sincerely 

FES/J 



• 

, 

Pcge .2 

&r. F. E. SUllivan 

the house to suit them. The soon.er you make the deed om 
furnish the certifi.cnte or titlo, the sooner it niU 
ple3Se Colonel Copley. Ho told me he had 31,500,000 in 
di vidcnds coming in. the £irat of July. I mey" get hill 
interested iUrtb.er in San Diego Ciey and County. Prospects 
look good. 

TI! th kind personal: regards end hoping to s·ee you in the 
near future. Don 1t f'orget to givo me hnlf n dey nt least 
in t.he hack. collD.try rlhm you nre here the next time. I 
am. sure it ld.ll be c. pleasure to you as well as. to me 
to sho~'! y.:>u so!:le or oy dreams. come true where I furnished the 
ho·t. air nnd other peo,;>lc the money. 

• 

• 

. . 
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lJo.y Thirty-first, 
l 9 ?, 9 

Mr. F. E. Sullivan, 
c/o J • D. & A. B. Spreckels Sacuri ties Co., 
#2 Pine Street, 
San Francisco, Calif' • 

JJy dear Mr. Snl l ivan a 

Answering your:: of the t .·tenty-eighth, the State Park 
Commise~on took formal action approving the purchase 
of the Strand s.nd Coronado Heights proJ~rty but the 
matter waa loft entire~ in the nrunds of Mr. o •Uel-,_'"eney. 

He is on a state tour and arrives home in Los AnecloD 
touay. 

I expect to bring a formnl. letter .from him to you in 
relation thereto when I come to Sun Francisco. I will 
be thero next week Thursd.ey. 

Regarding the RUz-carlton Hotel matter I tc.l.l<ed nth Mr. 
Chandler yanterda.y over t.Jte tphone. Ho Daya he i s taking 
the matter up by talegrrun with Mr. ltcinerney, Preside.- t 
or the 11 tz-Carl ton nncl axpects on answer in a day or 

. two as to jmt hot properUos they will a-ant. I expect 
to bring up an ot£er noxt Thuradoy regarding the hotel. 

It io possible thn t I may have ao1118 thing dorini te regardi.11g 
the ~erry matter as well. 

In tho meantime I will talk with Yr. Chandler again 
to~ and send you a wire after consulting nth him. 

It would seem to me 1!' the Ritz-Carlton peopld can bo 
induced to come to Coronado it t~lll do l!lOl'e to help 
sall quickly and at a so.tiwtaotor:; figura tho balance 
or tho land in Coronado then having any othor chn.in 
ot hotels build thero. 

I hope to, go over all or tho so ma ttero . ·i th ~~ou Thursdey 
and would appreciate it if you would l t mo kno , . bat 
tim during the day I Otlll meet )"ou. 
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In the zne:,nt:Lme, the President, o£ one of' the ~'Ulks in San Diego is putting me in touch dth a_Nefl York concern -aho Dight ·jklasibly be interested in buymg yo~ electric 
frjSte!il in SUn Diego. 
Doth Mr. Chandler and I h:J,ve done evcrJthi ng we could to get. JAr. Ucinerney here persona'}.Jy. I am sorry that he ha!l ha·.: to postpone hio trip t11o diffe1·ent times. 
Mr. Chtmdler r:J.!!Y desire a cont·~ renee in Los Angelos s you suggest in iibich case I will wire you. 

. . 

Sincerely yours, 

. . . . .. 

• 

l 
June Tnenty first, · 
l 9 2 9 

llr. F. E. SuJ liven, 4 

c/o J. D. & A. B. Spreckel s Securities Co., II 2 Pine Street, 
San Francisco, Calif. 

Dear Jlr. Snlli Vl!D 1 
• 

You may have eondered why I telegraphed you from ~ellowstone Park • 
• 

I received the enclosed telegram at Iellowstono which i s explana to:cy .• 
• Mr. Deering i s chair:'"..:.:n of the San Diego County Park CoiiiiDittee. 

. 
I Ubived 1ti Los ADgeles yesterec.y returning rrom my .Iellowstone trip w1 th the c!1ild:ren. 

Mr. o•Melvenq said that ever.rthlng was o.k. and :vented the engineering comploted at· tho earliest poasi~e date. Be .:Jrdd that he bad left 1 t in the banda ot Jlr, DeeriDg to take up ~e question of selecting the engineer j oin1no .1 th yours in making the survey • 
. 

A a soon as t oaD set in touch w1 th Mr. Reagle and Jlr. Deering w1l1 roport on how thiDgs are progressing. 

I will immediately take up the quest ion or :tr.finc t~ raise t he money by private subscription and should know in a week or ten dl\YI if 1 t la praotiaalo or not, 

My letter trom Mr. Marston 'ms rot onoouroging, Be would not oonsider g1 ving Over 1::51000. I lira. Bridges tc:aorrow. 

~B I had hoped . 
to sea 

. I bad a talk with Yr. Reagle It llr. Olayton this mom.1ng. 
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fdr. 0 1Lielven01' is la.1ving to the locll orgwtization 
to select ·.engineer and Mr. Clay ton inrorms me that 
Mr. Ervest, their enelneer, iVill be ready to stllrt 
the engineering ~ork iaxt Uondsy ao by the term you 
returns from Na;; York the ;;urvey will probab}¥ ba 
~ompleted. 

J.lr. Harry Chandler told me yesterday that until the 
papers were all oficiall,y signed for the Los Angeles , (: 
Ritz--Carlton that he hoped ~ would not ~;. T~ .... 
in t9k1ng up the San Diego matter. 

Charles F. Stern, formerly Vice President o£ the Los 
.lngeles-First National Bank is brining llr. H. Fleischhacker 
down here to look over both tbo netchsr HW.s pooposition 
snd the ilhole Coronado Sit ·tion. Mr. Stern hns been do.m 
and looked over both propositions • . 

Ur. Stern is ver~r sure :tl t Mr. F.}.c:i!Jcilhacker r,dll be 
interested in the Coronado situn~ian fi~~cinllv .. am Mr. Hany Chsndler told f1.e yesterday tbn -t he feola 
the sntte ;;~.:,y ahCJUt i !,. . 

Ur. Stern hopes to h3ve Mr. Fleischhacker do.,;n here no 
l3ter th1:1n th£ ten or til't,<.H~n~'1 \lf ~uJ.;,·. 

I hope to have aomathing definlte ~or you soon after 
your return from Ba• Iork. 

Yours very truly, 

EF:AK 

• 

Ur. F • E. &tlllvnn 
c/o J. D. & A. D. Spreclcelo tiocuri ties Co., 
!i2 Pino St:reot 
San Frre1cioco, Cnlifornin. 

!!.y donr ttr. Silllivnna 

Colonel Copley i n ready to pny the Ql00-0~ ~~ dc7 L~ 
complete pnymcnt on tho purcheoo of ~io BprecY.el3 
homo. 

I had hoped to r,et i'roCl ttz.. t~nrsb tl not i'ieure so no 
to submit C~lon.et Cople.y c proposit:on, but oo far 
hnvo £ailed to got • ny1:h1niJ oct or ~r• Marsh. Co~ you 
gi va me n nat r!guro on tho ncre ond hal.f to the north 
of the Sprackolo home, you giving n clcor title? I 
':rill than t..uko it up ,'fith Colonol Coplay. 

Ure II rry Chendler talophoncd oo yeotcrdBy t..'lc.t oll tho 
con~/ hnd been r~isod ror the Ritz-Carleton P.otol nt 
Los A.,gelco, that Mr. Mcinerney \'10' ld be i."l L.:>s .Angelos 
tho 22nd or July, and t.hnt nothina could bo dono rosero-
ing Snn Diego until Llr. 'cinornoy' s nrri val on tho cocst • 

• 

Eegording tho Union Building, ny pcrty thoueht t..~o prlco 
t:no high end the rctume do not rnu-x-unt sucll n high 
price. You \7111 hnvo to :.:bOde the prico 15,.- or 0~, in 
'I'Jf9' O.t>lnion, boforo ho oould be even intcrastecl. 

I htlve hod t\70 nibbles for tho otroot railwnys, ono a 
llog Yor'.t outfit, and th~ other thru n t'r• Jttckoon, •, . ....,_ 
I bolievo directly or 1nd1t:eetl7 ropro!lcnts the Dillosby' 
t'eoplo. iotther pnrt;:, wents nnythina bJt tho strcot 
rnilvroya, lcnving out ~tir~ tho t!ission Bench • rop . rcy 
es ·~oll ne tho torrr. Hnvo you u rccGnt roport on tho . 
proport.les ond their conditJ.on by "l export? 

JJr. nogcl. ... ma ovor todey one :1~l:ed me to :tDaist thot1 on 
tox mnttora ao thoy ore boin ovcrchcrged <'nd of.fcrod Jto 
o. romunerntion for somo. I told hiJ!l I did not o~ro for 
CD7 -Md uld bo Blnd to go tho limit boforo tho Bonrd or 
i4uollootJ.on. I \rl.ll bo gllld to ao i!ny'thins I c in tho 
mnttOr. 
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Julj 3rd, 1329. 

.-all be do m. soon so thnt i"re can toke the~e I hope you ••• . · 
r-atters up in pc raon. 

I hnve a plnn of a bridgo ~Mch hns ~endy ~d ~ ~e 
info·rmnl e,t). rovcJ. in tJ!O lost t .~:o ·:tCCit9 of tho •lll% 
De -~~e:lt. · !.!r- ·1t...-..uos furniohed t.'lc data. It _~ 
coSts n little over a~:~elt' of nbnt the ~Ell tlil to 
cost und t.'tio ~llln ran:r intoreat you. I l:OUld like . 
sho·,,.' you the prJJ::JpootDs und give you ~"te dntl! on it. 

Iourn VOrj truly.', 

L: :GUF 

.. 

J 

I 

l 

t 

July Fifth, 
1 9 2 9 

Mr. F, E. Snllivm, 
c/o S rockels Company, 
s~n Diego1 Cal. it • 

My dee.r Yr. Sullivant 

I hn \'!? tr!·eci twice to get you by fphone today BrJd 
failed • 

. 

Enclosed find copy o!' ltJttor t-hat, io explc:.neto1y. 

I w1ll be out o:f town illl d:ly tomorrow and I ~Tould 
like, if agreeable to you, to aee you for n row 
m1nutee t!lio afternoon, or, pre.rerubly, i~ =rou can 
got n~ for a little ~bile at half ~.st three or 
four, .I WQuld like 'f:.t.l tako yo~• £v1' a little 
~i.de i tll me returnine nbout 5: ~0 or six nnd give you 
8 breath or fresh air. 

I wn sure you will enjoy !. t anu in the moantJJ£Je 
we can talk over a number or mattcrn that. L1QY 
bd of interest. 

Io~s truJ.y 1 

I 
I 
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J~ 10, 1929. 
.. 

Persgnpl and Confidential 

Mr. F • E. Sul.Uva.n, 
c/o J. D. & A. B. Spreckole Seauritias Compe.ny1 
No. 2 .Pinu Street, 
San FrtlllsiSco, California. 

Confirming our telephonrl conversDtion todflY' 1 
my :f'rienti, 1.'r. S t,anley Eyers, informed me tba t ha he.d bean 
associaG~ ~!th anu working ith tho Spreckels Commorcial 
Co~~ and CL~us Sprackela on paving and helping each 
other in n bu~ineag wrry £or two years, that6 they undel:.•took 
to ditipose of the Paradise Hi1ls bond isaue tor 
~prov~enta, ·~ha 6~ ~ountin~ to ~5621000, A. ~ I. D. I 36 
undl3r ~h~ i~attoon Act, which included pnvinfb curbs, sidawalks, 
3U·~i:,ers und a water system. 

This tract is 0~ six miles rrom the center or 
toiffi, in S!Ul Die~ City. A na7f paved highway runs th."U the 
center or ~he district :b1to town. I h1va been on tbo 
properf:\1. It :ts idenl, particular~ tor bomesitea, a large 
portion or 1 t w1 th a View ovorloold.ng the ocean. 

The bo!'l.fls ara 15-:renr bond3. Tho £ira~ interest 
cou~>nB due January 2, 19&>. 1'la first principal. pnymADt is 
du~ Janue.r.r 2, 1933 • . It seems thRt the Spreckels Colltl~roial 
Co~M.Y ttrlf.l Clnus Spreckels par~, also Stnnl.G)" Byars 
and his corporation, . The Orgaui21ation ComP8D7t made a straight 
loen or ;soo,ooo irom G. H. Beesezqer or the tiuerantoe Building 
& Loan Association or Hollyttood1 with these hondo aa aocuri 1:\Y 1 
also 2401000 of' th~ Co.on St4ck ot tho Spreclc()la Collmeraial 
ConpaJ11', tie ~tal authorisat1onbeing 7501000 or thereabouts. 

The note beoeme ·due on Ju:cy- 8th. $1~1000 ot these 
oondd bad be9%l aC)ld at 91 and aourued interest, briDging in 
~12~10(}j 1 Yfhit:h ha:J besn pdd, l eaving st.Ul duo Baes~or 
. ·116,000, £or thioh he has ss saCUl-iV not alone tho signatures o: ·t,h.7j s:abovt-' mentioned g~ntle!llen, but 2!11000 worth or said 
1mprov3Dlont d1otritst bonds. Kr. Byers r eels that it onl.v 
e;1ven a raasonebl"J time bFl oen aell the rest o! those bonds. 

l 

I .. 

July '1enth, 
1 Q 2 9 

r. F • E. Sulliv-..m, 
c/o J • D. &:L A• .a. Spreckels Securities eo., 
#2 Pine Street~ 
San Fr~iaoo, Oalif • 

IIY dear Mr. Sul l i vtma 

I sow J.Ir. Chandler after leaving you Uond~, in Los 
Angeles end he voluntai-ily ~.Jlu we tr-~-t he h .. d aoen ur. 
FJ.iesohhnker, bud urged him to como in on the P.itz-
Carltor, hotel scheme, that Flies.1hhakor had tur~ l!im 
do m as !'lir na Los Angc.;lco is concanlcd but he had l\Ot 
given up hope of gcttinc.; him in. · 

If you .. ent lalr.Chnndler to wri tc Senn.tor. !3hortr.l.J~e 
zmything in particular there io no reason a~h.y you 
should not write r. t.3nortridge dire~t. Ho ~.eals 
very friendly toward you . He f:J'ILPiJ ~h.lz ~ s 11 your 
pooi t1on on tho sugar quo a l:J.on o.ntl I a= sure ~~ nUl 
go a long ;-utf to nelp you ii he cun bil \lf sorvica. 
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It seems thnt Bees~er has 1 t in tor Spreckels 
for having sold him another issue or bonds, the Valencia 
Traet bonds, and has been insisting upon Claus Spreckels 
~an~eoing h:l.m, BecseJII1'or, agoinat loss. This Claus· 
ht1G re!'usr-;d tet do1 td.th th .. result tbnt the pepers have 

-· bee.."'l prepared, and next Satl.lrciq in all probnbiliV Mr. 
Becsemyer iniienils to roreclose the collatersl ·at his 01111 
price and tl>.ke a deficiency Judgme·nt against the above 
Laned gc..·trtlerucr. and -companies, a.nt1 has interred tbet he will 
:f:ilo an nttccJ;m,.nt on ell tho · pi\)-aical propertie~ or aU 
or [;P..ntlc,~en r:nd cocpanies that he can ley- his bends on. 

~ now i~ .t1o cra'lW that he CDn either sell 
at public or ptl.v11te ~!lle. nth or. ntbout notice, ·so 
I hlr!c been ir.!ormcd. Ur. Byers ·infOl'UlS t!~ thl! t Cl.nue 
~:oc!:cls' ettc!"neyS l.nve informed h:l.a ~hnt this cnn be done 
bj" :;,.. :5 ;;~s:.~cr. 

I confliuer tlm securi w .~1 t edge es rar as the 
bonds are cooee-~, and qy all thnt is ho~ I urge ·you to 
t~~ko ~o.:te n..."TTanut.mtents to havo thio loan tranof!erred with 
the aecm-ities) if' (mly ror t!1reo or six !!lOntha, to give 
Mr. lt"er3 the opport'llni~ to ::Jell ti1e bonds end aava 
:3. ~nto~pho. 

It •es impossible to oell these bonds untU 
bulld!nt; ioprovt.'!n';:ltlts· corrnm1cGd. La~e":cy- one house hns been 
co::pleted and . -lclJUpied~ ~ot,her is being at.9.~ted ne..'C!i fleck 
nnd ~her!l :rs ple."'ls .for si:t or '-;-lp,'h.t bousee to immadia·~el3' 
rollott. ~ne rosu.lt bac baen tha :,Onus hn.va becona salable 
~d 3:-. Byers bas made a wondor.tul aho·rdng under 3ll oi' 
the conditions. l'hsse bonda coat ~ham 91 end nll they want 
ie to ge~ outi wlbh us little loss as posoiblo, if al\Y• 

In r:q opinion 1 t is only a ma t;ter or liimo ·r~hcn 
the bonds wlll be abovo par. Please let me know on Fridq · 
i£ somethln"' ce.."l!lot be ~one so I can get 1n touch w1 th Mr. 
Ey _x·o ant..t g ·t the thing a treight~ed out before the pnpers 
er~ fil~. I do not 1'~nt & n cl out or it. J.m. doih~ it 
for !'ri~nd!3blp' :: i;aka both for Clc,;s nnd ByE.rs ana em Vil.Ung 
Lo ~pend e.rq .re_50ilc.ble runc'Ul\t or mon-7 to help theee bo;ys 
got, out or this meas • 

Yours vcrr ~~ 
EFtKW 

1lr. Fletcher dictated this 
letter but had to leave the 
office before it was trans-
scribed. 

1 

... 

t 

l 
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FLETCHER-SULLIVAN 
CONVERSATION . 

July 15, l929 

Mr. Sullivan - I think that-l just wan:t,ed to reassure 
you on that matter I tal ked to you about the other day, 
it is not serious at all.. 

Fletcher - I feel a good deal better. I have some good 
news for you, in a way. My friend Mr. Byers went right 
to those peopee and got an extension from them - on that 
Spreckels note -Paradise Hills. 

Sullivan -He got an extinsion or it? I am glad to that 

Fletcher - I knew you 2ould be glad. I feel a good 
deaJ. better. It made me sick yesterday. I appreciate 
the motive that prompted you to telephone me. 

Sullivano Nothing could interfere. with the lease because 
we have a control or the situation and naturally the 
option has had the approval or the majority or the 
board but ! just wanted to let you know that t )!!w I< there 
might be ~ome words about 1 t. 

Fletcher - I want to . sympathize w1 th you. I know 
:1hat you are up against all the time. Colonel Copley 
was here and I think I am going to have something 
de:fini te to or fer on that other matter. I am satisfied 
that someone was doing some knocking on assessed 
valuations and I testi.fied Jaturdq for you but I don't 
knorr if 1 t di.d anything £or you or not. I went the 
limit and I am waiting to see what develops. 

Sullivan - Have you heard about the other matter? 

Fletcher - They are to arrive on the 22nd. 

' 

July 15th, 1929. 

Kre F. E. Sullivan 
o/o J. B. & J\. D. Spreckels Securities Co., 
112 P111e Street 
San Francisco, ~ ali£ornia. 

Dear M~, &~llivtmJ 

Enclosed .find letter from Tem Deering, tbnt is 
explnnat.ory. 

I nsstwe that this is entirely out o£ the aue3·tion 
~d I would like to h~v'3 a line tram you if such 
13 the Ctlse, so that ~ can DeDd 1 t to tl.r· Deering. 

Ot COUrtie, if there is cny sucj PO "'sibilit.y of th~ir 
donating +.his lond, I would naturally ~te;) a.side, 
nnd gladly. 

Yours very truly, 



JU'_j 15t1:, 19 .~;. 

l~r. :! • _ • ~ulli ~tn 
c/ 0 tT" n I & } • D. 2preckels Securities Co., 

·~ • .) 1 , ~,.,. ('lt-r-n~ ... 
I r. -. - ~ · '-,; u ·-,.,. ,._"' 
St-~ E'ron ci. sco, Cnl.ifol"':"!in. 

De~ 'l'r. :ullivnnl 

L-· ~,... ,,. .. ~1'*!' i~ VO"'"" nr"" -t n ... A"._...,.&.-d ~- h-v!nr?· m.t'l. t_ r. • ~'-' &.l...J..- '. ... .. .. ~ , _ _ .. "' ., .. ~.., LtU - w..J & ,., • -t:J 0 

laol: this !i:e.tter up end ! uoult! like n definite 
r~4':"'1,..C ~ ........ th· 1 ... " "'-,~~., .~ ~'· >,r~· fo- "'·~c C-t.a.-•-" -.. .,.... .. _....,;. .' .... ~ ~- ·"- t,.;. :~w.,J..L •• "' . .... .. 'J\. .. V.I.. - ~. 

::':('!~ 

;:ncl. 

• 

I 

1 

I . 

i 

: I 

I I f 

JUly 17th, 1929. 

• 

fAr• F. E. S1,11 ' vnn · 
c/o J. D. & A. D. Sprcckols Sccu~ities Co., 
1.12 Pine Street 
San Frnncisco, California. 

My dear Sullivonl 

E'nclosed find letter .from · · friend, Colonel Copley, 
regarding the Llorsh trc.~ ct of on <"!Cre and a. halt. 
.... ft is appreised around ~40,000, I believe. 

Enclosed f'ind copies of my articles on t.lto Tax Fo.ctor Is 
fight, alBo the action of' the Bonrd of ~,ervisors. 

My nttorney', Judge Slonne, has given me leanl opinion 
thnt the \vhole tbi ng is invalid and I feel tte s.ltou ld 
all join 1n anc1 .fight .it out. Eyen with n C7oo,ooo 
esseased vcl.uation ruiae of tho uuporvisoro on the 
So.ntn Mergnrita rnnch, ita a. ·. ·raised value is now only 
~,ooa,ooo, uhile Ho.m Cottone of Loa :.ngcleo told 
~olonel Copley last Saturday thnt he rtould poy 
~o,ooo,ooo £or it nnd nccording to the Los Angeles 
pn~'ers it is being sold for 012,0001 000. 

In other nords, nearly all or ~an ~ogo Coun:tq io 
bein3 ap,Jroiced n·fi nanr~" fu~lue mile SllZlta 
Mnrgori ta is getting of£ 711 tb one-tldrd or tho upprnised 
ve.lua. \;,bat I want i G for you to join \71th ua in. the 
expense or knoaking out the Tax Factor' o valua tiona 
and goina beck. to lost ycnrfs if Judgo \.Jloanc gives c. 
legal opiDion thnt the -=hole thing i s invnlld. I \iOuld 
o.pprec!~te your coopor:ltiOD in this mntter ~· 

Ioura sincoroly, 

UaGMF 
Diotated bgt not reviowed by Colonel notcher. 



J . D . O. A .B .SPRECKELS SECURITIES COMPANY 

Mr. Ed Fletcher 
1020 Ninth Street 
san Diego, California 

Dear Mr. Fletcher: 

OCEANIC BUILDING 

2 PINE STREET 

SAN F"RANC I SCO .CALir. 

0 July 20, 1929 

The subject matter or your letter of July 15th, 

with which you enclosed letter from Tam Deering~ will 

be taken up at our next meeting to be held on Wednesday, 

the twenty-fourth. 
Sincerely yours, 

• 

I 
( 

• 

ORIGINAL MAILED TO COLONEL COPLEI. 

J. D. & A. B. SPRECKELS SECURITIES COM.PANI 
OCEANIC BUILDING 

2 PINE STREET 
SAN FRANCISCO, CALIF. 

Mr. Ed Fletcher 
1020 Ninth Street 
San ~iego, California. 

Dear Mr. Fletcher: 

July 20, 1929. 

I am obliged to you for your letter ot July 17th, encios-
ing letter from Colonel Copley regarding the Tea Garden 
propert7. 

I tbink you and I understand each other with reference 
to statement I made to you to the effect that what we are 
interested in is an offer trom Colonel Copley- or what he 
is ld1J1ng to pay for the properq. If it is out of line 
with our views, natursll~ we would not .accept it, but as 
pointed out to you, it is better w:ith any prospective 
purchasers you have tor any of the properLy down there, 
for you to work out the negotiations to the point llhere 
they make a definite ot:rer. Then we can accept it or leave 
it, as the ease may warrant. Colonel Copley's letter is 
returned herewith. 

Iu regard to the other subject matter: We will take tld.a 
up at our next meetJng, which will be on Wednesday the twenty-
fourth. It is our intention to attempt to get a refund on 
the ·taxes, based on this high valuation, blt as we understand 
it, the matter has gone too far now for e:ny lowering of 
the valuations as we are advised that the Equalization Board 
has alr~ had its hearing and the Tax Assessor bas accepted 
the valuations. Any redress we can get seems to have to be 
in the form or a refund o£ the taxes paid. 

Sincerely' yours, 

F. E. SULLIVAN. 
, 
\ 



Original to Tam Dearing 8/1/29 

& A• B. SPRECKELS SECURITIES COMPANY J. D. 

SAN FRANCISCO CALIF 

~r. Ed Fletcher 
1020 Ninth Street 
San Diego, California. 

Dear Mr. Fletch9r& 

JULY 50, 1929 

t ~~~g here~ith the letter addressed to :te are re u ......... ~.u tary of Parks you by Mr. Tam Deering, executive Secre 
and B~aches Association. 

'l'he letter ~tas rend at one or our Board meetinga 
and the matter considered very carefully and ~s ~s ak-
to advise you that our people are not in teres e. 

1 
m 

ing any donations such as mentioned in Mr. Deenng s let-
ter. 

Very truly yours, 

E. E. SULLIVAN 

I 

l 

. . 
i 
I 

Au~st Fifth, 
1 9 2 ~ 

:~ E. Sullivnn, ll2 e Street, 
~ Francisco, Calif. 

Dear Mr. Sullivan: • 

Enclosed £inc clipping from ~esterdey' r a paper 
show.t.na everything iD progrebsing. 

The oity cotmcll or Coronado has ; urcr.ased 35 acres 
for $6600from the Government and ba\"e sigu~d 
an aareoment to turn it over to :. :t3te pt~k 
just as B:lon ~s our deal !a CO!lBUIJateU. 

EFaAK 



~.D.& A.B .SPRECKELS INVESTMENT COMPANY 

OCEANIC BUILDING 

2 PINE STREET 

SAN F'RANCISCO ,CALl F". 

?rffi. ED FLETCHER 
Ed Fletcher Company 
1020 Ninth Street 

August 8, 1929. 

San Diego , California. 

Dear Mr. Fletcher: 

This will ac1<:n owl edge receipt, with 
thanl<s, of your letter of the 5th inst. enclos-l ng clipp-
ing relating to the purchase or thirty-three acres or 
land from the Government vmich is to be used for a state 
park . 

' 

1 

• 

August Ninth, 
l 9 2 9 

John D. & A. B. Spreckels Securities Coopany, 
#2 Pine Street, 
San Francisco, Calif. 

Attention Mr. Sn11i\ran 

Dear Mr • Sullivan I 

I was talking \dth Mr. Ervcst and the survey will 
be completed in the next three or four deys cove~ 
the Strand property. 

Everything is ready to call nn election as so~n as 
the legal papers nre put in shape between the St.:.. te 
Parks Board end ;t·our Company • 

I suggest thnt you write to San Diogo·a8k1ng for a 
duplicate set of the surveyo nnd legal descri!)tion 
nth the acreage m1d J,ope your attorney and l!r. 
O'Jlel·leney can get together and prepare the iormal 
papers so thnt we can get an ellrly election. 

Iouro very truly, 

• • 



• 

• 

l ' r' _, t:" lli" ~.l· • ~· • .!.!:• '-'U .. ,!lJ'll 
1;·2 Pino Streot 

•u.,u· .J. J\ 0 • . ~ -•• • _ .. , 

~n :r:'~ . nci..;co, C"lifornia. 

lf • '.I ... ·-· ' ' I of ' • • r ·.~ ~ • I .. on> I • n • .,. """ ....... '--. • -. ...,&,... _.. .... . , .......... 

19 )("' ... .• tJ. 

.Allt: .wl·il:g ~rou.ro 1l1" Aue:,11~t Sth, glcd ~.,) !:no·~ ;;o·.1 t::u . . ,.. 
c iJ) n~ l.·:.~:·;n w ~au Dic;;o ~on. 

I om goinc.; with. Iily .fanil:; :!.nto Yo em! te '!elle:r on a 
-. 'i~i·\i to ~lY .. ,on ilho i.3 u. fo!·~s'L r~ !'!.3~:.: ::.he::o en~ rd:l 
1-..:uv~ L.e.·e 'Wlu lGth of _;uguzs·i;, l't:~-cl.ng aboui., ~~~ 20th. 

I 11Q • .J~~ :,;ou lrl.ll Ul•J.·ung~ to ~OLt.; uo\m j,•ight !lfter the 
2at.:1 D.!lC: gi·va rue thn ~ ht,1 :- t!uy in the ::1ountnina that 
·.;(:) huvo been tvJ k-!.co aoout t::J long. 

R!.tz 

~. \Y&i tJ.ng t\ telephone f':t"'lil ~r, Cho.nc!ler uny day 
everything is cl~Be~ n~ ~egc1~s the Los Angeles 
~, J.·leton. 

Sinceroly yours, 

EF&Gla!F 
Dictntod but not reviewed by Colonol Fl.otcher • 

. I 
I 

Aueust T~ent.Y-fonr~, 
l 9 2 s 

Mr·. F. r; . Sullivo, 
#2 Plnc St., 
San Fl·,;:r~~t}':CO , Calif. 

~ denr Ur. Sullivanz 

I n,,., , · ~, .: - '-cyoc --.foe~ ,.. ·-....... ~ Lr..., ..LA..: &,~ ,.-.,.. _, .... \.! .. . 

Lake nnd L ndiE.!.~ V ... lley 
surplus or .·.-, ".:cr crter 

the davelo{Y.!:e-t:t 01~ the cl_C.l' 
water project. 1e ~v hnv--e u 
dev~loping our po~er. 

It is r.v· u:l'!e:r .: 1:c~~-: t! t. th~ SprG ~;.~.:::l · ;~ r .... er- .... !-. 
!'.l·e intcr£-~t .... d · ~ the !Jr.oricc.n-~"'iaiin ~ug :r Co~pany 
Cltid JOU crt: u.::i~.- ft:~•;r !!'lillion r:/Jlon·: .of :'/iltel. .. L.. 

day. 

'·" ~ } \..I , ... _~k , .. ,. + ··--, ... - ........ l •• ..; .... n- .-. .... ~ ti:.:i ~ .... ,~· · · 
M6u_,- - l -. ... -.· ~ v• ... ....,,. •• ;,: \.AJ -·~~ •'-"..t.. ;;a ··- .\JwJ. 1 .. J... 

Yc,, un''L~'•r · ~ ·-""--- '"'t ~- ..J -"'•tl ~ ·o- -.... ,. 1.·..., l· • ., · ,.1.- ~ 
&4 ~ '- ; ~~,I L ... .. 4 , • . , ... ~4 -- .,r .., .._._. •'- '-.. A. ~J :\,.- ... 

to r;ic;n :1 c~n t :- ·c ~ f"nr :-;~ t::lr f::>r c. -r; ·:.. or ~- i 

year ;:crioc!? Al~ o!' :-:-h-t ~uggr.~tion 1· ~- ve . v., ~ ... 
IIlake n:= t.-, tic -o~~4..~ili tv r,) f' our ~~ettil1 ,., o W::~r . . 

Any contr ct ~oul1 b 
plont. 

b ... ·.r -t "" .. ~ .. + C" ~ ···'·l. ..... Ii •J - • • I • -- -., \ "' \.A" _, L . 

for deliver · o: :cteL ut 

I woulc.l apprecia te any suggc:;tions you hLl ,: tu 
~ike in ~he cattor. 



llr• F. E. Sullivan, 
#2 Pine St., 

August Twenty-fourth, 
1 9 2 9 

San Fr~mc:.!.oco, Cali r. 
DC£-r Mr. Sul livr:.na 

Enclosed find different clippings regarding oy fight 
vith the To,."{ Fact-orG tiu.t Ir.ay be of interest. 

The Tel: F~ctors put e value ticn on the Santa Marg3ri ta 
Ranch le_c then tho ye,.r before altho 1gh they hcve 
incre:.scd ill cur a!.it:t:.s!:mth"lts about lOrt'. 

r -nas able to i:C'~ the BOal·.i or Supervisor~ to add 
~1,8001000 to the upprai::led value of the Snnta 
Merg!:rita Runch ,_.c th:.t it i :;. no~,; ~,ooo,ooo although 
it should be ~~~!·ly 01o,oo~,ooo. 

EF:.:ut 

l 

i 
' I 
I 
I . 
I 
I 

I 
I 
I 

l 
Augu-: ·£i Twenty ·ninth, 
l . 9 ~ 9 

Ur.. F. J~. SuJ ~. i ..., .. un1 .,.., ~ 

If~ Pin~ Sue J 

'" F i 1:" . • t ... . _..' - '"\ . • '(. • o .... , r&.nc .,cv.:t ,,. . .1.,~ • , 

Oonr Jlr. tiullivanr .• 

is expl~-"lator:,- . E·.-nr;rt!a · n :.· i- ~ .. ~o ·;r<.1~:~inr, · ·, ~ :r"; llil!l"~ 
.. • • .. ... .. "L • 

• .,J 

Yours v ....... r-.. ,, ... ~. truly, 

EF:/Jt 



J . D . b A .B .SPRECKELS INVESTMENT COMPANY 

Mr. Ed Fletcher 
1020 lfinth Street 
San Diego, California 

Dear Mr . Fletcher: 

OCEANIC BU ILD ING 

2 PINE S T REET 

SAN F"RANCISCO , CALIF". 

August 29, 1929 

In answer to your letter or August 24th, regarding 
the development of Clear Lake and Indian Valley water pro-
jects, would say that we are not interested in the Calif-
ornia & Hawaiian Sugar Refining Corporation. OUr refinery 
is the uestern Sugar Refinery located in San Francisco. 

If you will address a letter to Mr. George M. Rolph, 
President of the California & Hawaiian Sugar Refining Cor-
poration, 215 IJarket Street, San Francisco, I believe they 
will be interested in what you· have to say. I happen to 
know that the matter of water supply has at times given 
them some concern and have heard indirectly that they were 
looking into a new source of supply recently, so I would 
suggest that you \vrite them promptly. 

Sincerely yours, 

FES/J 

J . D . & A .B .SPRECKELS SECURITIES COMPANY 

lvir. Ed Fletcher 
1020 Ninth Street 

OCEAN IC BUILDING 

2 P INE STREET 

SAN F"RANCISCO . CAL.I F. 

San Diego~ California 

Dear Mr. Fletcher: 

August 29, 1929 

Thank you very much for your letter or August 
24th. 

VIe discussed this matter when I was last in San 
Diego and I have authorized Mr. Clayton to contribute 
~~200 towards the general expense. 

I was much interested in the clippings you en-
closed. 

Sincerely yours, 

FES/J 

• 



A . . 
EJ.I ERY W. STONE. Preaident 

A G 
THE FEDERAL TELEGRAPH COMPANY tranamits and delinn thil 

&Julu&ce aubject to tho tcrma And coa.ditioa.a pria.tccl 
on tho hack of thia bl.u1k. 

RECEIVER'S No. TIME FILED CHECK 
INDICATE DV X 

Send the followinw meuare, auhject to the term• and con· 
ditioaa printed on tho back hereof, which are hereby aarreed to August 291 1929 ·· 1 

Filed AL-·----- ---,--------·---19% .. 

.· Llr. F. • bnllivan, 
No. 2 Pine Street, 
San Francisco, Calif. 

Received uord fro:n llr. O•Uelveny- survey meps not completed ond ha going 
. 

on vacation tomorro~ O'Malw~ asks for tbirt,r d~s extansion or option 

on Str311d nci Coronado Hei'Jhts stop Before tha ·~ time formel option 
. 

will be prepnrad by 0 I Aiel veny and aub!Ili tted for yom- approve! Kind~. 

ire me authorizing thirty deys extension· 

ED FLETCHER • ... 

I.J.. . ' ' 

)\ 

. , 
• ' • 

'I 
{ 
' \ 

• . 

, 

' ) 
I 
I 
' 

I . I , 

I / I ~ 

/ 
' I , 

Augu~t Thirteith, 
1 9 2 9 

Jlr. F. E. Sullivan, 
#P..Pino st., 
San Frnnc:isc'>, Calif". 

Dear Mr. Sul1i 'lun: 

• 

Enclosed i'iu·~ copy of lett.~=:r :i'~.~ tJr. 0'l4elveney 
that is ex:pl!lnato~y. 

I 1un hopin!J ·~o hr·~x f~om ~rou "C~I':'" ·t!uit t..~P. ~.nform~.t~ 
op~on has hee~ extended +A: co .f<"!'!!l to L!r. Qt .. ~t:l vor.e.;, t s 
·nisnes. 



' 09"t • "" J:' • • ... . ,. ........ ·•it:: t'IJ .. ;-J. .,..rs~. A'-.,_.., ...... '-" - • • .. • 
l 9 2 9 

Air. F. :s. Snlliv!l.r.1 c/o J. D. & A. n. SPI..r:CKELS SEGUlU:'I'IES co., 
#2 Pir.e Lltr!!;:t1 
Sun F1·ancisco1 Ct..lif. 

De:.:.r tir. Sui i i v!4!ls 

I the.nk you for your letter of the ·t":c:-.ty··ninth and 
your interest L"1. the lfn:.: F&.c tors matter. 

Th:;: nc:"t ·t,ime : o·.: ~~me: dc,.m ·.n: ·.iLl~ !la.ve sot;.C dt>.t.a 
!o.r you tJ·· t •aU! 5\L.-]riSe ;!O"..l. 

Thanks re t.i.a :>.Jgge~tion of le t,ter to M~. Ralph. 
I will ·::ri-te him. 

Yours vc17 tl-ul.;r, 

EP:AK 

, 

1 
I 

~ 
1 

• 

September 4t.h, 1 ~ :.! s. 

!.h·. F. r. :31]JJ.i von 
~!2 Pine stt"eat 
~an Fr'ncisco, CrJLifornin. 

Uy dear J,~!" . ~\1llivvn: 

Mr. l.!cinernev arri '\70~ in Los Angola~ cay L r·t(:r 
to~oM'O~i so l~r· Ghf.'ndler inform')u r.re by teLC.Jhone 
to:!o.:v nnd the ~'i tz. vr:u"leton Rotel for Los 
An~les :t.:.: co!!!?lete17 finr-,n.ced. 

&,r. Gh:mdler ini'ormcd me t.h~.t he 11ould ci tllcr send 
for me to come to to~ Angeles ?r v.'Tlultl, in nll 
pro oobili ty, bring Mr• JAcinernay do~·m to run 
lJi~P.O in tlle nan~ futm~e. I f~cl V'E:r':f much 
cncourllged. 

I told Ur. Chnndlcr thct 1 hnd hnc1 a definite offer 
frora n Bo::r ton ~yndicl!te heut1cd ~ry- ~ Coronedo t1en 
r!ho h:1d ~1groed to p~.y cash ~·or thcpm~c:~ase of the 
J. ~operty but the price wus not sat.i!ffnctory to you. 

I t.'lought it w~ s tl1e only fair t!1ing to do no I do 
not Wi1nt to ect my :d.res crossed. I felt Ur. GlKndler 
might perk up n little Dnd Mr• Mci.ncmey, ~ ... ell, ~nd 
I ·::ant to be tree to ·.10rk ei t.lter :?[J.:y in your b=:>hclf. 
~'here la n posnibility of bring~ the t :X> int.erests 
together. 

Youro VOr'.J tr~ly, 
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l'orm UO'i·A 

CLASS OF SERVICE DESIRED 

NO. CASH OR CH~ 

DOMESTIC CADLE 

lEL£0RAM FULl RATE 

OA'ILETTER DEFERRED 
CHECK 

r.!GHT CABLE 
MESSAGE LmrR 

HIOHT WE£K EtiD 
LmrR LETTER 

l'au-oa.. .tiUUWdledcdu. of Hnlote 

tSc.lred: othenON me.nn will be 
tnnamltted u • full•rat• 

TIMEALEO 

.....,.rnoniNt . HI:WCOWD CARLTON, ~IIIC.IOIHT 

______________ s~e~pMt~.e~m~n~o.r_.l.9.th---------192~ 

To MR. F • E. SULLIVAN 

Slrcel and No. ___ c}_o_no_o_s_.r;_v_ea_.T_H_OT_EL _________________ ---:---

P~ce _____ N_E_W~Y_o_RK~,_N_. __ I_. _________ ~----------------------------------------------
-

State Park Clmmisaloners here this week. Unmdm.,us o inion munt h .. ve thi.,.'t:u' 

rao along ocean .front west or og Ranch or ask you to reserve 200 acres for 

golf links along south 1111e Coronado Heights BY all mfans urge you include 

in op£liii to State thirty acreo .weat or Hog Ranch Golf links Coronado 

Heights entirelY too far awgy and Bog Ranch far better adapted f or iolf l i cks 

Neither R1 'b Carl ton nor Boston crowd asking for anything but Hog Ranch 

State cannot divide its park into two parcels Telettrnm r eceived dey before 

yesterday from Boston very encouraging Am sending det.~lls to them 

by air mail '#9dey Urge you •Hire me airing Olllelyeney: anthnrj cy to 

inoJ.udo thirty nares west of Hog Ranch in option to state Paper~ dl.l 

bg ready for yaur apprgyal on your return Am sending ±,hi a telegram 

nth approval 11r OtMelveney • 

Ohg. Ed netoher. eo., 

SENDER'S ADDRESS 
FOR REFERENCE 

• 

Ed Fletcher 

• 

SENDER'S TELEPHONE 
NUMBER 



PATRONS ARE REQU£STEO TO FAVOR nlE COMPANY BY CRmCISM AND SUGGESnON CONCERNING rrs SERVICE 12208 

.....--ciA.ssoF---,SEllVICE E_- -- s TE-.· R_ N DL .. 5~.~~~~r 
NM - Nlaht Mcuuo This is :L fuU .. mte 

Telegram ot Cabl~ NL • Nlaht Letter 

gram unless its de- u N I 0 N lCO- De(erredC.blo 
fcncd c:hat::lctet is ln• - , NLT. Cable lcucr 

• diClted by a suit:a.ble _ , -_ _ 

sign nhove or prcced· , WLT ... Week-End lcucr 

, ing the :address. _ , _ .J. •C. WU.l.CVER,. rlllllaT VIC:I•,.IIUID•HT _ 

--- NEWC:OMII CARL:TON. P't!ISIDKNT - - ' - ' - - is tn"ANDARD TLUE. 

. - - 1 &Dd day lcttc:ra, And the ti~ of Recipe. a.t daslirmUou Aa ebowu on. all w~. 
'l'he &liN: time aa lho'Wll in tbo dAte liDa on full·raU!" q;n.m.e 
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~ SANDIEGO CALIF: 

WHILE IT IS OUR DESIRE TO. MEET THE. ~ARK COMMISSIONS= Vf .EY/S 
, . . --·· ... 

- - ... .• - .·. 

WHEREVER POSSIBLE 'HOWEVER IT IS NOT DESIRABLE FROM OUR POtNT -
oF v 1 Ew To G 1 vE up THE ocEAN ·FRoNTA-GE-- A-i..oNG THE . ·s l-RAN_D_ A PAR·Tr 

I 

j - - - ·-- • t 
,.,_ - -~ - ---- . ... -.. . 

OF THE PORTION INTENDED- TO BE USED FOR GOLF COURSE STOP ·THIS 
. -- - -. 

~ - -. -
WILL MAKE A VERY DESIRABLE IMPROVEMENT ON THE· STRAND AND I , · . " -

- -- -. -. - : - ·.. -- -=--- . -. . - - • 

·PREsUME T~A T 1 r 1 s L 1 KELY THAT-TH-E~ PUBL 1 c-BY- PAY ·j NG-~ A" ·sREEN _; 

-- -- - -

~ ~ - . ~ . -

FEE .. - .. _ --..... - . -
WILL BE PERMITTED TO PLAY ON THE _GOLF COURSE STOP· THERE '! 

,.,. . . . ... 

IS "AMPLE RIGHT OF WAY _ ACROSS THIS PROPERTY AND : IF NECESSARY A 
,. - .- .. 

.LITTLE-: MoRE _R JGH.T oF WA y-_:coti~D _B;--, NcLUDED --ALON~ - THE 1:11 GHwAY 

wH:JcH wouln PERMIT - EAsy ~ccEss . ~RoM- EITHER · E·ND "oF THE-·S.O -
' 

cALLEn PARK--oN -THE--STRAND AS -p;INi-ED OUT-~ 1- w.L~ -Ncn--:- 8~ -
- ..._ .. - • 

FRO TAGE ANp IF NOT SATISFACTORY TO OUR -OMELVENEY MAT-TER ' . 
~ ... . ---- - -.. - - ... .. ~ 

W·L~ HAVE ~0 WAIT UNTIL I RETURN STOP GLAD to ~NOW " THAt 
" ..=,. - -

OTHER NEGOTIATIONS PROGRESS-ING. SATISFACTORILY': 
_ . ....... -

. 
F E SULLIVAN • 

• 

TilE QUICKEST. SUR£S'! A..~D SAF£51' WAY TO SEND MONEY lS BY TELEGRAPH OR CADLE 

~-----'-----_,__ __ .. 
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, Octobor Foul'toenth., 
1 9 2 9 

Mr. F. E • . Sullivan, 
112 Pine Str.:~t., 
San Frru1ci sco, Calif. 

DearMr. Sullivan: 

You spoke or the Thum ~ ropcrt;r :.:.t.!joi1:ing ./ ·ur .:. in 
Los Angc~c :.:; . I thcught you r.tight be i n t~re: ~ted in 
a letter th:. t I have received from !:r . Thur:a1 COP'J 

Of '.VhiCh. is here.dth cnc!OSL U• 

If you i .r9 intero:-.ted ut all, di!-c:ctly o!· indircctl:r, 
I cun in u poui tion to handlo b1r. '11nt'11' s property, 
and I bcli£:ve to your s:~ ti~.i·action. 

lJr. Llctrnei"l\}' went back to Sz..n Fri.nci~co t.vi th the 
intention or seeinB yo".J, I thi. k., at t ho s ugbc3t !.c.t! 
of Mr. ·rloodrurt·. He .tJromlsau to c ome co~-vn e6ain 
nith ttr . \7oodru£.r this week. So f t. l .. l .H! V~ no~ 

heard f'rom him. 

The above: 1n relut lo:u to tho rti t~: -cu •·1 ton hotel 
matter und t:Jr.ine ovor Coronauo. In thr: £1c · utlma. 
Mr. Wul.lel'" intimated to oe th.:.! t they would bo 
VTill!ng to .f"iY two t1illion ltoll~:ro ca sh £or t he 
property in Corvnudo e>.:cep Ling ·:1h..:. t i s going 
to the Ste. te. I t~ld hirn it wus no u~c, th:: t I 
;;ould not c~J"on r Gcont.-:J('nci the: offer or ~nythinB 
loss than t ·.·1o unC. a hnl.C Ilillia:1 · oll~r; £or all 
the proportic:.; in Coronudo. He ll.. lq left for tho · e~! St 

to seo hi . asnoci; tea in noston nntl Will return 
soon after the firnt or Novct'lbcr. 

I kno\1 he is orking hnrd on the proposition tmd I 
hope to :JUbmi t you an off or of two ~md :t ho.lf ttillion 
cnah s oon through Mr. Wullor. 

How huvc you gotten :dane with r. O ' \lclvenoy~ Did 
you get the option straitened up r.nd :-:iencdf I nn v l"''J' 
sure San Diego County \'lill do it .. purt in votln - the 



.'1 ? .. -

necessary bonds to pt y forhnl.r the cost, the S1;: to 
to . ay f"or ~1-tc ,... th r hnlr. 

... ..,.AK :...r. 

Y·,ur:- Vel./ truly, 

• 

I 

I I 

J. 0.6 A .B .SPRECKELS SECURITIES COMPANY 

Mr. Ed Fletcher 
1020 Ninth Street 
San Diego, Califol'nia. 

Dear Mr. Fletcher: 

OCEANIC BUIL-DING 

2 PINE STREET 

SAN F"RANCIS.CO.CALI F • 

October 19, 1929 

Thank you for your letter o£ October 14th. 

The way matters are shaping themselves, I do not 
think there is any probability of us being interested in 
:Mr. Thum's property, but we are obliged to you for the in-
formation you have given us concerning it. 

I have not seen Mr. McAneny since we were all together 
dovm at Dana Point. Neither have I heard anything at all 
from Mr. Woodruff. 

Any bid that is made on the balance of the Coronado 
property I \V.ill of course submit to our Directors but, as 
I told you some time ago, our people place a value or some-
thing over $3,000,000 on all the property left there, ex-
cepting the railroad and the Heights and Strand. I believe 
the matter o:f extension of option to Mr. 0 1Melvene:r on the 
Strand and Heights bas been straightened ou.t to his satis-
faction. Formal document extending the option for an ad-
ditional period of ninety days has been prepared and will 
be forwarded to Mr. O'Melveney today. · 

Sincerely yours, 

FES/J 

.,. ... .-- , .. 1~ 

_./ ! ./,J I .. 
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OOWIE.TIC CABLC 

TELtCRAH FULL RATE 

DA'tLmER DEFERRED , 
NICHT CA!JL.E 

MESSAGE LETTER 
NIGHT W££X£NO 

Ltn£R LmtR I 
J"a.U"oM ahlluWC'hclekd&M or~ 
clsi.nod~ ~ meaa.sre wW b. 

U'allmiicc...tu a tull·rata 
~S..,d,.n, 

ESTERN 
UNION 

• 

P.law'CO.,_D CARLTON, I"IIICSIDIENT J. C:. WILLIEVItlt, PIIHT VICI:•rllll:aiDINT 
Senti lite /ollrJUJlng message. JU£jcd lo tile lermt on haclc llt:tto/. which are lacrchg ap~eJ to· 

NO. 

CHECK 

TJMEFILED 

To ______ ~F~·~E~·~S~U~I·~T·=I~V~AN~·~P~RES~~·~·~--~------------------------------------·----~----~ J. D. & A. B. SPRECKELS SECURITIES CO. 
Sireet and No. Ia pmE STRFET 

I • I 
I 

ill FRIEND MAllY THM1KS COM1.1UN1'r.i CHEST CONTRIBUTION GRI. TfFjii.I,Y RECEIVED 

Chg. Ed Fl.etcher Co., 
1020 Hinth st., 
San Diego1 Oa]if. 

SENDER'S ADDRESS 
fOR REFERENCE SENDER'S TELEPHONE 

NUMBER 

, 
October Thirty-fir5t, 
1 J 2 9 

hlr. F. E. Sullivan, 
/i2 Pine Street, 
Sar. Fr:.a:zi: co 1 Ca.:if. 

!ly dear i.lr . Sullivan: 

£nclosed fint!. copy of letter from .Uloyd 13 , Hill 
one of the ~ Factors ecployees for ::w.n~- !Uonths, 

1 hired h:.m t o :.~k~ ittvc:Jtit= tiona c.ft r the 
Tm: Fucto:-G t.TCl't:: through and hls lett r t.:"" ::1e. 
c o;ty of 7thic!l i3 hcl"Ci'li t11 cr.closcd 5.~ fuJ~y 
ex:;la..'lu torj •• 

The Santa fdargori t.a P..anch kno•.1s ho·.v 'to take 
cure or t.he:.ts c:.1ves untl it is u crioe th~~t they 
~re not peyint; t.vice t o three times the taxes 
the-j are noi7 11aying. 

1 «ill bo glt.u to discuos this natter ·.ti. th you 
perso1 nly at a l~ter dnto . 

Yours very ~~ 

EF:.hK 
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Mr. F. E. Sullivan, 
112 Pine Street, 

llovembcr Fifth, 
l 9 2 9 

Sun Fruncisco, Cclif • 

Denr tJr . Sullivant 

I have been follo:rlng up tbe Hitz-Cnrl ton ra::tter 
as fast es I can. 

Enclosed find copy of letter frOII! iiaodr.Jf~ tJmt iD 
( ·X plana tory. 

I :'las in Loo Angel es SaturJ.ny ~:nd .round out th· t it 
is not all together a matter or price as f ar a 3 
McErnerny is concerned. The 11 tz--cnrl ton lms 
never been announced in Los Angelo~ alt.~~ ..;eh 
the papers are nil signed up and in escro:-r. 

When t.hey i~sued the ~ll for the coney t ? Ptft 
the PJ.t~-Carlton over in HollYJ1ood they were 
$5001 000 shy. They are s till ~soo,oo:> nhy tocluy. 
The stock oa.·ket gumbling and hi.:.h rates of inter: t" t 
havo ju:; t, siDply pulvarized a bunch of thee: :1ho 
have already sign«! up and or cct:rse UcErncrny 
is not interested in the C~ron~do Ritz-carl ton 
unless onu until tho Los Ju,_gclcs de~!.l i • finul.ly 
conautkqted nnd financed . 

\1oo~1ruff told co over the telephone yo:1 l~ ' y 
tbu.t he thout;ht they would h··v - to g ou t ;;nd 
get $300~00 more oubscribec.l . 

The urchi te~t in · noo pre · ring tho , ·lana und 
speei~ications for tJ1e hotel . 

McErnezmy -:1ill bo out bore in Fcbru~. r:/ or nrch . 
next to uppro·;c thotl l nt.. by th:~ t tir.tc the 300,000 
1ill be ruisod. I n th l t:eantimo tho Boston 
syndicate aro still · orking. 

I us oorr; you coulu not accept th t t~o illion 
dollar cnsh orrer for .1hat i::~ left on Cor·,nado 
and the Hog Rnnch. I mil tr-Jinr; to get tl1cm to 
make the offer t';JO nnd Q half Pillion · U hope 
to have thom accept it~ •hen I got then up to it. 



H 2 Mr. r. E. Sullivrut 11-5-29 

IJr . IT all or is back there now. 

I ·.;. s tolklne to Mr. o IUelgeney yostero~y hnd Mr. 
Georga Liars ton also called on me yes t.erday regal-ding 
the Strand option. 

Mr. Uur sron and Mr. 0 1Melvoney both oxpres~cd the 
idea t.l-tut it 'imS a bad month to cnll the: election 
"W vote t."lc money for the st:.te ·arks, ta.~es 

t.s you kno:1 are increased ::.5;( to SD.' ' .!.nd c.s high 
:i s lO~. Evar,j·body feels poor unci if it hns to 
bo ~round Christmas th.:1:t th:!t election i o callod 
it is bad. I under:lt::lnd the option expires on 
J anu:.r-.:r "l:th. 

r . M~.rston sugge::rtcd to oe tha t it \7US absolutely 
ncccss~r,j· to put on a two or throe month's active 
coopaign to educate the people . othor';llse he w~s 
f earful the bonds \1ould not cn.rry. 

There i !l no ti.Uestion but ·ahnt, ·.·te have had the 
six !:wrdost months in t en ycartl do·:m here . OUr 
fi&ht to put over the COillJ:IUility Chest givos· 
me an inside to the situ· tion und while rte 
;;ere success.t'u1 it ·.1as only by perseverance 
und l! seven weeks ·intensive cam;.aign. One 
hundreu nnd for~ seven busineso houses reduced 
their subscriptions on the average or 50% less 
tlwn last. year. We have r..o 11here &s nonr the 
nuaber o.r S llbscrip~ions to the Community Chest thia 
yonr as l :1st. 

·;r1 th the bunks onning but 11 t tle L1onoy for 
ioprov ments ;d thin the city nnd nothing outoide 
toga ~er .vith the inc~eused r tss or intcro~t 
.rear or £1 nation vtide catastrophe thingtl have been 
sure cl~ but they are lilre~dy looking up <.1om this 
"tfay. 

M.Y s~ggcation n~uld be thia , thut if they nok £or 
an extension o,f 90 days tht. t you extend it on one 
cor:di tion - that the Board or Supervisors on or 
before J'onuaxy 4th, 1950 set a date for th · election 
et!her in February or March. '1!1is absolutely o.osures 
a vote or the people on a definite dute nnd you 
might put nrlother clause in ·tJle option - thnt if 
the people voted it dow, a.utotnn.tioally the option 
i u c,.ncolled. 

Another reason for all this delay is thia. The 

, 

1 

I 
i 
I 
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H D Mr. F. E. Sulliv~.n ll- 5-%9 

Parks Aaooci.ution h:1Ve been trying to get inc~ uded 
tho At.,"lln Hedionda property n ·uth of Cai;lsbad. 
A number of' conflicting intcrc~ t:; hnvc delayed 
~1e situation until the patience of "the Association 
13 cxhnuatod and I underst=md fro!l Mr. O'Mel. v =·ner. 
thct one purty ·1unt:J t •.)o high a }Jrice - $500 or ~00 
un acre - '-lnd these l~ncls o.re in the swll!!l ~ O • 
:rit.~ tlte ra:;cl.t truJt Mr. 0 1Melveney told De ye:;tcrcley 
thnt he was going to recococnd the rejection of the 
Agun Hedlonda project. This ;:euns thut the bond 
issue will be reudced to ar ·~d $60J 1 000 instead 
of $7501 000 us ul!-cedy publicly announced and it Till 
huve a good o££ect for ~~ing it easier for us to 
put over ou1 .. bond issue £or ·~he three parks that 
11e need so cuah. - the strand rd th its ber~::tii'ul 

beach, Pclomar Mo..:nt:!in iVi. th its timber :1nd .rater 
:.md Bo1·ego Valley ~lith i t:J desert und 1 al.!:ls. 

Pleuso give me you ~ reaction to an extension o.? 
time. 

I believe u three r1onth1s extension with t1"te Bon.rd 
or Supervisors setting the dn tc or election in 
Deceobor -.·dll allo~·t t · .: cnm~gn to go over the 
top oD n three t o one busis for the S*Jm or S6001 000. 

I our3 v ry truly, 

EF:AK 
• 



J. D. AND A. 8~ SPRECKELS INVESTMENT COMPANY 

t :a. ~D FL!::!CE~n 

1020 lJinth Street 
3en Dieeo, California. 

car ~r· Fletcher : 

OCEANIC BUILDING 
2 PINE STREET 

SAN FRA NCISCO, C A Ll F. 
Aovember ? , 192~. 

Thanks for your letter of i.Jovernber 5) ~92S, as t.o conversa-
tion ·::ith l.!essrs. ·/arston untl O'i.ielveney in connection with the Strand 
and the r.eighLs; also detc~i lin~. present status of th ~ Ritz - Carl ton 
situution and Comrnu.."'lity :hest activltie~. 

I feel sa~isfied thc..t i:r. ··:oodruff' s opinion, as to value of 
and IJiO'!J e cties. under sabject, is r.lerely a privatP- one. I o.rn 
his decisi on ·;o·lltl oe the se.me whether \·:e asked half as much 
as • r:lUC J t • 

the Hotel 
confident 
or t\",'ice 

I ht this ~i me it nn1ears that tl1e e11tire scheme of the Ritz - Carlton . . 
pe ople in very vague and cannot be considered serio~sly. Of course , 
condi ~i ons a1 .. e very dull und '-':h i lc I never lil~e to predict anything dis -
couruEin~. it seems to me the stock market orgy thnt ~as been goinf on 
for so lone is not g~inc to res u ~t in cep reszion for just a fe~ days. 
The b~ i·nJ po~er, of the eenera1 public , has been wiped out to a very 
creut e;<tent. Of course it will return and y.rhen it d~es it is ?Ossible 
that attention ~i ~ l be Given to ren , estatA ruther than to the stock 
rnnrKc t. ~e hope so. In the ~eatl tirne, considcrinc the fact that our 
people have hel fl the property co long, they r!i .~..l probably decide to con-
tinue tJ ~o so rather ~hU!1 mak1 any sacrifice after so many years. Ho~­

ever, we huvc cevero. thint;s · n c.cr consideration, includine; ty;o very en-
':!ouraEi!1 C: p ro"" :>cc ts in connection ·:.'i th the Hotel property. 

1 ·S to yoar Boston people : The two nillion dollars you mention v1us ut -
terly oat of the question. If you obt.,nin an offer of 2} million \".'e \',·ill 
s~bmit it, of course, to our people here; but don ' t in~erpret this as 
an indication of price- for I am of the op i nion that they would not ac -
cept. it. 

i.:ir. C ' I.!elveney was here yesterdaJ morning and \"le had quite o. lengthy 
discussion. Do not think there will be any difficulty in o.rro.ng ing to meet 
his views reBurc.lint; the op t ion . 

We recret sincerely thut businesn conditions at San Diego hnve taken such 
an unfavoru le slump , but as st.·tted a'")ove, we rcnlly could not expect 
any~hinG else. It is not merely a local condition at San Diego , but the 
same prevails all over the countr~' nnd I fear 1 t will be some time before 
business can acain be recarded as in n heo.ltl~ position. This i s my own 
private 0!1inion and only intended for your information. 

I ha ve llecn hoping to come to San Dieao for some time and really expect. 
to co do,:!n nex~ week at, which tir.1c I will get i n communication wi th 
you. \ 

~lth kind reearJs, Sincerely, 

F.., ..... 
.!..,.:, . .... 
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J . D. AND A . B. SPRECKELS INVESTMENT COMPANY 

.. -~~ ..... D ,;n --~, .... I l ... R 1.:.\• !!. 11 J.. ,Llv r.. 
1020 Hinth Street 

OCEANIC BUILDING 
2 PINE STREET 

S A N FRA NCISCO, C A LIF. 

November 12 , 1Q29. 

San Diego, California. 

r.::t d ear .:r . F 1 etcher : 

I a1 preci utc very sincerely your 
l~ind letter of Noveml)er 9 , 1929. 

I have again been delayed in getting a\·m.y from San 
Francisco but just as soon as I can possibly break 
a\·:ay am r;oing South. However , I doubt very .. 1uch 1 f 
it will be possible for me to avail myself of the 
attractive outing which you sugeest. 

Yours very truly, 

F·,·s·J ... . ' 

f 

• 

•, 

• 
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CLASS 0' SERVICE DESIRED 
DO I•U:•TIC: CA.Lir 

TtLEQRAN rULLRATt. 

DAY LETTER DEFtRRED 

IHUHT CADLE 
ME.SSACt LEnER 

HIGHT )'IEE.K tt4D 
LmtR LtTTER 

E 
u 

NCWCOiiiD CAitLTON, l'lti:8101HT 

TE 
10 

~. C, WILL~ Cit, FlltST YIC:C•I'ItUIIIIUfT 

Send thc/ollow(ng meuage, 1ubjcd to the tums on badt. llcrco/. UJhich Gtc hm!JI a1ruJ to 

CHECK 

TIMEfiU:O 

________ N~ov~e~m~be~r~lB~th~1~1~9~29~,L------19 __ __ 
, I 

To MR. F . E . fjUI.LIV AN 

Street and No.-:---:-.M/1....,2,_.P....,I...,N:u.E~S..Io.jTBEEUIWolo...,T ___________________ ___:;....:•:...__ 
, 

• 

I 
P~cc ____ ~s~A~n~F~q~MwJc~r~sAc~c~,~c~AI~·r~F~·~--------------~---------------------

CAN YOU BE WITH US FlUDAY THIS WEEK FOR TtYO OR THREE DAYS l.!EXICAN TRIP 

GOING ON!:~ ·,'/AY BY AU'J.'Ob~OBII.E MID THE OTHFR OU COIDt ~I. COPLtYr. YACHT 

HAPPY DAYS WI TH COLOliEI. COPLEY IU PA llTY 

SINCEREI,Y I[OPE Ytm CA'l 

Chg. Ed FletCher Co., 
1020 Uinth Streets 
San Dieeo, Calif. 

SENDER'S ADDRESS 
FOR REFERENCE 

wrsr: 

FISHUJG .AllD HO!l1JNG ?ROL~ISFO 

EI F"':ErGHER 

SENDER'S TELEPHONE 
' NUM.BER 

I 

.WE TE SIGNS 
DL - Day Lcuer 

NL - Nlcht l.ctur 
LCO - DdenN CabJc 
NLT - Cable l.ccur 

J!fl! 

I .UNIO 'WLT • Wcc\..&d Lctur 

FA345 23: 0B SANFRANC ISCO CALIF 19 207P 
ED FLETCHER: I -----

1020 NINTH ST SANDIEGO CALIF: __ .... . . 
. • · 

• 

• 

• 
SINCERELY APPRECIATE KIND INVITATION YOUR WIRE EIGHTEENTH 

WOU LD GIVE ME MUCH PLEASURE ACCEPT BUT AT THIS PARTICULAR . - -~ 

TI ME CANNOT POSS IBLY GET AWAY REGARDS: 
FRANK E SULLIVAN . 

• 

DIE QUICKEST, SUREST ANq SAFEST WAY TO SEND )tONEl' lS ll\" TELEGRAJ"H OR CABLE 

, 



• 

• 

I 

• 

I 
I 

[ 

• . Al.t. MESSAGES TAKEN BY THIS COMPANY ARE SUBJECT TO THE FOLLOWING TERMSJ 
To mud nAhpt mb!Wt. or dclll~'l. t.!,e ac~cr or a m.q.!:lCt thould order ft. r~ru, tl~ IJ, tclepllplu:rJ btdc tG t.laa orh:ln:1Un: ofiictr for eomparltoa. For thla, qnc·hall tlio vr:rcpcptcd meJJllji.C r:alc la dlll;l{til In At!l.lhloni Unlcu othcrwiso lmllc;tcd 1111 it• {II.CI, tlua ,. '" ~llfll!'~tcd lJICIQ&C JUld paid lot .. IUCb, in conddcration wbcrc.of It Ia arrec:d between the ac:1dcr of t ac mc:~.:.~:e nn•l thlt corr./•cny 111 fc..lluvuJ a. 'l'J10 COIII~V ll~l not be J1:1bh: lor mlstak.c:s or dc!ll)'IIO tlr.c f.nJUmlulon or dd ''t'fl'1 IJt for tllm-dcllvcon•, ell nny tnt:f:l:l'!t: te<'Ch~d for tnan1mfnlon :1l tJ)~ pnrtt ~ted•met~_,IG ntd beyond the lllnl of fi\'C hunrJrc<J doll:m; ru.Jr for mlatnke4 or tlcl:n•'l in the tmnsml•4hll llf I)!'Jl.ve:y, l1f hr ll 'l !l•dcll\~~~, ()( 51J1Y ffl~.-~:): "CCIVci$ Jur t[Unamllllon DL ttu: rcpc:llcd·llltiJ:'IIle rnte bcrond the tufn c1f fire thou ruJ dollnt11 l't:lm lfldally 'Q/utd; nor IIIIUIY c::uc for dc:Llya llriJin~; lrom uJUvuld.lMc lntetrup.o qon ID tbc worl.:ln" or It• llnc:s: fl(lr Cor crrou in clf1h r pr ot,~ea,rc llltH:~r.CJ. 2. In IUIY ~·c:nlthc COJllPlny rhall not be laiJ!e fllrdntouJ:tl frjr nal•l:lkn or deb~·· fnthe tpn•mlnlon,., drlh·c:ry,,r for the non.deUvcry,tJf ony mcu~,c:. wtaabu qaultd bV tbt mi:J)Iaence of Ill J(:r\-anta or othcrwl ,., l.lcypJld the •urn or fi\'a th~u~o'lnd d tl;nl. :o.t whlda nmo&m&. t.~ch mc:sn~;e 1J deernd t :• 1.11t nh1.c:d, unll:u a cri'Alet voluc: b "•!~ In twJitln: by tht ~ntlcr lhtrto£ ut the lime tho m«.:t::e h lendrrMIIor trur.unlc!onj n:-uJ ur.lt'U tile rc~tcd•ml'U:liC: r.uc b paid or wcclw bC p:a.ld, Uld nniLdd tlolllll cJw~:c equal to une-tc:nlh or one fJCI'CCIIt. of the nm<~Unt f,., whlcl1 11qrh ,.~lu:~tkrr r r.:ll nr.tt'<lliw: th:>u'lllnd chlLln. 3. The cotnp;lllY fa hc:rJ:IIY lllllt.le the occ:nt o! the !Cndcr. without l;ablllt~·. tu ltorward thb mc:J~I:C uvcr the linH of nny other company wl~ nc:~ to r~h Ita cfesU.nnUon, . • 
4. DomttUc mttta~ and lneomlr.tr cllte meu.:a~ will bet ddlvercJ Cree w!thtn one-half ndft of the compwty'a ollleo fu tcnm1 ol 5,000 ptJpc.datlou " lc11, aad wlthln one n:lla ol at1cb ofticc: In fJLhc:r cltlc:.tc;r t(•WIII. JJcyontl tl.-:.•: flu lt4 U.a C• rup:ul)' tl:..·• nc.t undc:ru.L:t- to malus dtllveey, buc. will, w!Uwut Jlo\btllty, at the uo. dcr't f~Uesl, OJ hl1 lliCflt lllld Ill lrll CXJ.X:h•t:, cnr!tn\'Or lO CUI.If~tt. fur hJ:n f~oT ft:4h 4cl.r ry "~ Q f''WJilaliJo r)ll:c, 5. ·No resporulblllty attllChcs to thl1 CCJmp::tn)' concnnlns: mCUit;:N ur.tll tl•~· l':l.ne n:e :u:ccJAcd at one (If l~a tr:~nsmlttJn~ o!I'u:er, nnd U ll mes.s:tze b tent to IUch oltcc by pna or the company'• mcssen,rra, he o'u ror th:~t r•uw.n•: u th: nt: nt fJ(tb:ccndc:r. 9, Thocomp;r.nnvlll pot. lx: Jlnl.lle lor damn~;~ or 1t.ntutury p:naltl~ In 11ny c;:lW whc:rc the clatm Is ru>t p:tJCnlcd ln wrlttnc within alzty da)'l after tl.e mc::sa'e It lilrd With the company for trnrumlulon. 
7. J t b aatccd tlwLin any action by the com~ny to recover tbe tolls for any mc:cace or tnc::l:li!C'I tlte promp~ lln'J conc:ct. Lnnsmlsslon :me! dcllvc:iy tbc:reof a1ull be presumed, •ubJ«t to rc:buttol by cum1JC!Lent c:vldcn:e. a1 SpCtJAI &c:rm• &QV.ctnlllll the trunamlulon uf mc::=.a~:c• nccor~ln; to thtJr c;J:~~·.cs, ~ CJ~umented below. rl~:~lla~'11 Jo m'"s=!lae' Jn ~h or euch rnpcctfye cb*• In addlt ora to nil the torco~tuln~t tcrnu. 
9. Nocmplo)'CC ol We: comp;ul)' u o.uth11r"N t.11 v:llY tbc Cwea:olnc. THE WESTERN UN ION TELEGRAPH COMPANY 

IHCORPGAATI:D 

CLASSES OF SERVICE NEWCOMB C:ARLTON 0 ft11te1DCIIfT 

TELEGRAMS 
A lull·rntc t-xprdltc:d DCtVlc:c. 

NIGHT MESSAGES 
Acnptc:d up to 2:00 A.)t, at. rtclu~ rntca to be stnl tlurlnc the rlhthl nn1! dc:Uv· 

tfrd nol ~dJc:r thlln the tnuU1h11: of tlu: t'OJII(IIt: lmclnr"l da)'• . 
Nlaht. Mea~:~ac-• m:ay Ill the OJJtlvn ,.r tire Tcot.·r.r:wll Cmnt•lfl\' ,,.. rn::~lf,.,J nl•les- . • tlnatlon to the oddr~. llnrlthe Co1nsxuw •h:.ll loa cl tt-rnt-.1 '" lul\'r <Ji"f'l&.1tltrd It• obllgnUon In auch t":lK"l' wll h f~o"Spc:ct u• dt'llvcry hy m.1llln:t pucla Jll;:ht '"' :u:t"" .. 

at clttUruulun. JIOttu;c J•rcs~ald, 
DAY LE1TERS 

A dc:£c:rrnl Wly aer\·lce nl mtes l<mrr l11:m tloe ~tnnrl:m1 tl'lc:::rnm r.1te.s :1~ f~o1-lows: One ond one.hnlf tlml'S the atnn•brrl nlr.lrl letter ralr. fur th • I r :ut•r:Ji ~odun c.1 SO worcl. or lc:ss D.nd c.nc-!UUJ of Uu: lultl:tl t.al~ fur t.-:~ch ot.h.llllun:~l IU wouh 
or 1e11. 

SrtCLU. TJIA).l!i A l'rL \'JSO "10 D.\\' Ll:tn:l'.S: 
lD rprtlu:r J:O~~rtlon or the rrducro rate fnr tilts r:rlt!t:l:ll Day l..dtcr ~·ICC!, the (ollowinl 1 terms In llddlllon to th~ne c:numcmtcd nbovc ;arc Jacscuy 

nltffii to: "' Day Lcttcra nuy be rorwnrdru by the Tdcr.ruv!• Coml)lny :u n cld'c:rrcd IUVke ond the tn\nsmlsslon And ddlvcry Clf ruc.:h l);ly Lt-ttcr:J h, In nll rc:sp..-cu, subordln:ate to the priority of trunsmisslon nn•l ~di\•c:ry cf rc::ul:lr tclc~ms. u. Day Ut.tcra lh:Ul be written In Jllaln Entlish. Code Llncuatc b not. per· 
mha~c: . c. Tba ~Y teller Js rcceh·ed sut:Jc:ct. to tlu: express umlent.:lntllns: an(j ns;lU-mc:nt. lh:lL the Comp:1ny does not undcnnl;e th::t n D:J.Y LA:uer •h:llllle delh-ncd on the duy of Ita date nbsolutc:lr, nnd nt all event~; butt hnl the: Comp:tny"s nbllp • 
tlon In thb resptd. It subject. to the conc.lltlon tll!ll there tlmll remnJn •uffidc:nl 
t~ for th1: transmbslon nnd delivery or 'uch lny Letter on the day of Itt d:~tc: 
durin~ re;ubr Clffice houra1subject. to the priority of the l:ant~lou of r~-:u~ 
tc:ICJtUrnt under the condlt ons named o\Y>\'e. No emplo~·ce of the: CoDIJXUIY u nutiJorl:ed lo \":ll"'J the fon-;clnc. 
NIGHT LETTERS 
" Accepted up to 2:00 .A.)f, for c!clh~ry on the: rnornln~ of the: c:nsuln•! bu:lnc:~ 
~my. at wes stUIIowc:ftlwllt:l.lldoud nh>ht m~-ss;1cc: t:ltc::, us f ~o~Uuw;: Tbe tt:~oml· . . 

• 

,. I • I 

. . . 

.. 
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• 

< 

• 

nrd tc:lCl:rnm rat!! for 10 vmnll th.all be ch:ar;cd lor the transmission ol 50 Wordl or leJs. ond r,m•·fifth of 1uch 1tnndard td~m rate for 10 \t'OtdsllWI be char&cd for c:nch otldltlonal JO words or leu. 
Srf:CJAI. 'nlllU AP.I't.YlNQ "10 N!Citr u:tTZ:U: 

ln 'rurthc:r consli.lcmtlr.n of tl•e rc:duM ratc:t lor Utle •pedal Nhdrl Letter '""'" 
1~. the followi111: •SJCdal tcrrna Jn ncJdltlon Lo tJ101e c:nurncntcd a!xlvc: rue hcrc:b).o 
(Itt rctl trY. 

11. Nflehl kttcrs m:ty nt the nrll'ln of l11e Tclcr.rnnb CotnfXlny be nr:tlkd at 
rlr-JIInnthn l•• the nd•ht"t .. u, nnr tl c C•m•r•nY ahnll he tlecrnf"t "' h:.ve di,. rh;m:c•l hll••t.llr.:.ll•m Jn n.u:h r.1-- whh Jt'flll.'\'l. tu dc:livc:ry !Jy nr:lllln£:alldt Ni&l•t l.;;ncn nl cJ..,.tJna l•on. J~<~tarr prr.roal·t. 

rr. 1\!r:l•t. Ldtc:r:a a.h:!ll lx: written In r.Wn En.:Ji!h, Cwc hn~c: is EMit per. r;:hllok, 
No c:mpl•l)'~ or the Cump:rny b 11uthorlud Lo v.uy the: lurc:tolaz, 

F'ULL RATE CABLES ' 
An H~lu.-d :;cn·lcc: tlarou•hout.. Colle bnE=a:c: pcrm!cltd. 

DEFERRED HALF"- RATE CABLES 
llatr•r:\te rnes~r.c!J nre cuh}rct. to bclhl: dl"fcrre<l l:t bvor ol full ntc musuc:t ! ,r not c~~-cffih•l: 2-1 hot:.:-1. Mu• t l~e In Ll.nguage of C'IIUntry of orlr.in oro( destln:l.• lion, or In Frc:nc:1. Tlll1 clllJl c;f 1c:n-!cc h In rtfC\.1. with I'IKio'IL European countr~ n:td with \":lrious otltet" muntrlt"J t.hrou\!hout tiJe wcrlll. Full p;artit\lbrt •uppllc:d 

on nppUat.lon nl nn)• Western Union Ofil1:1e4 · 
CABLE LETTERS 

For rbln-1oanJ:Uno::<: communlctlonJ. Tilt! bn~ of the counl.tY of ~ Hn!ltlrm m:l)' bc:c:l:\plo}-c:d, J{ tbc C:lb!e Lc:tt~r .enio: lJ ln opcrution to lh:al counUY. Subj«t to c!c:lh"Ct)• ::t the: CO!l\'t'rtlc:nce of the Comp:~.ny with.ln 24 boun U telelzr.lphlc 
«!-.:11\·~· Is to::lc:ctcd. Delh·r:Q· b~· null ix)"Dnd London 'll"ill be cude iC o Cull mail· In: n&!d~s Is til"'':n nnd the wr.nh ••poq London" are written after the destina· 
t!:m. R:ue Is nppnndmatc1y onc-t.hlttl of the full tlltet ml::lmum 20 words. 
'..~EEK-END LETTERS 

Slmtbr to C:lbte Lcttcn ex~ th:at. they llfe noeeptcd up to midnlcht ~tanby · 
for dc!h:e:y Mo:l4!ay rnornln.:. U tde&mphlc ddi\-en· il tdectcd. JUte is ~PP~­
Im:ltcly cnc-qu:utu ()( tbe full r:~t~ minimum 20 wgzdJ, 
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~r· F . ...... &Jllivan 
#8 ?ine Street 
·~"l Frrnci::co, t;3l.ii.omia.. 

. 
~ :i • "::--;;;_.r :;orr/ to ~et your toleera.~ thai; you ct~nnot go 
"i th ~ !1 :lor t.hrco or f::r.lr dnys. I mn sura ":1C would 

r.i ·rp y·ou :t r,ooc title C~.nd you nrc eoi."lb to be rnisned. 
y,,.l ·,'J ,lc cct t ' kick out of it, t' tri? on "Hnp~J Dnys" 
. nf -~o.a. ~ne t:) +he c::w~.a:. hone. Wo l'rc goinf! to hcve 
fi . h.in£; r nf: h!mtine ~~~o thin title. 

Dy th~ ·;: y, co~~identi~· ly, Bro~~er R~g~ talc. honed 
se l · :;t, nicht ::o I ::.:.i ted o·,_ r C.'1d hDd hi!:t cone rieht 
·l.:> t.-:> t.'1 o~ice. It eocs t:d t.~out scying th t I em 
W'~:t::>:lS ~ help hin nnc.1 t11o inter:~:;ts you repre. ent in 
e70~J ·.r"y. Of' C.:Ju~e, I did n -:>t kn:>'.'t the option 710S 
oat. 

I ~!I:l not D. ~tockholr1er o£ tlle Cnlifomin Lrnd buyers 
vyndicnte nnd h .. 'VEl nover hod any com~ection ~·ti tb ther.t 
·:;heteber. L!-.1 oon bccnae c director rdthout my k.'lo .~rleclge 
~r ~sent ::hUe 1 w~!S in Europe and it is h13 o:m 
~ ri~tc L-uGincs:J. Tho ~nlt·nd:l ~o:pany i s not n ~b­
~ir·~-r-J or the Co.llfol."1'lin. r., nd Du7el'S CyndicDte, bJt is 
o·7!led ;.)ersoncl.l7 by R. L. Ste·.mrt ond fcnily. 

I could not get hold of ·::urt until thio noon. He tmG 
out or to:m. It :;eem5 tllc.t fr1 R!!gc1 nigned an o:_->tiou, 
-::hich ~ckn.,7~lcdgcs recci t of $5000, r-nc! nlso gD.ve untU 
the 10th of December to ezerci ~e the option ond pay 
v1.311 000 for the bru1k b..;ilding. It neeoo there -:ro.s a 
vcrrel. undor~tnnding thot the option \'ro.9 to expire 
7e-tcrdDy noon if' the $5000 ':1nS not. paid. 

~r. Rcgcl. gnvc the aigned option, nckno-,ledging receipt 
o~ -.~5000 1 t~ n t1cn ~ed Uoodlsnd. '.'1oodlnnd turned 1 t over 
to t'Ustin of the SunL-:nds C~opney, ooth tho originol ODd 
~pi.cc. 

J under~tc.nd froo r• =tc7lnrt, 711 thout seeing the papers, in 
i:lult thore :10s no _.et tioe in 7lhicb the ~5000 wno to be 
pcld p~i.a, £:.nd hi:l ottomey interprets it thnt if the 
}191,030 !3 ·nid by the lOth or Deceooor, :fO"J ore obligated 
t? cell cal the ~ption holds good until that time. 

I have no strings on Ste-:mrt. '7 aon hos to oorne extent. 

1-ln.o:rnt,.. b _• 'l • t . ., r """"' . ""' I 1 0 :? 9 • 

~~r ...... - ..... 1 . ... • r • ::. • ..:~l.L ~ 7U."l 
''r!. .. :. ~ ?ine vtreet 
Jnn F !•t.llci · c~, CnJ.i.fomi;; . 

Deur T:fr. Sullivan: 

;:close~ is cop:r of letter or t~1i c cct~ thnt I 
t1 .... ve : ;:::-~ tten to !!r. f.egol, for yo!lr inro_ -t:.~n. 

.i:;f: Gt:F 
Encl. 



Mr. F • z. Sulli vm1 -2- ll-19-29 

Judge :;loene ht!s, rut he is ns socinte justice now ond is 
in to::. Anc;cles. ste~·m..~ hns hot tho olened option, "hich 
nckno :ledges receipt or the ~jSOOO, which :.rnc. never pnid, 
bu't. t-tlstin hu...: ,.. '!!.'- .;te.t• !'t hr.s ocz-eed "'" cet those pnpors 
in his ) osnession tomorrou. 

I.r you ur.nt t.o sell for $191,0001 I ':7111 find out tomorrow 
··rhetb.er there is M:J recsonable chc.nc.e of :Jutting the sale 
o~ ~r not a~d let you kno~. 

::tl~t r ·:.-:-.. :lt "t-~ ,:r:.or;. !.s t..ltc price onti:.:factory and do you 
'l;cnti tCG denl ·to eo thru for $1911000 cash by the lOth of 
rcc~.:n~~::', u~:,t? o.r cour.;e, I '.ms soue·ihat m1rprised to 
l earn tha t tho Oiltion had been given na 1 t mish ~ v.rrect our 
bi~ cccJ. ~c:·io:Jsly, tl.llcl I r n hopine to &;Ct ,. ou n 2~ :Jillion 
, o2· r:oz·:.~ of:: ... or L'l tho neor . future for the balance of the 
~ r:m~ . .. o .,ro:ler-4-.v. · 

• - <o.I.J 

Ir Jo :J. :.!:r"~ ~ · tis£:!.cd 00. nell for ~:l .. l,oao, Stc·:r1rt of the 
.::u..?Jlt:.n<!:: Cor.l£lt'll:f, i' l? i '. &7.. drivine .force in thnt 
or~oniza~i.on~ ·:Ti, 1 tell oo '.7' ~ ether or not ·taero is a reononcble 
chc.nce ;,i utting ~ .o de:..l over. 

I :t tlle Trlemt tiJr.e if the price ; s s~ ti ~:£~ ci:ol"Y to you, by all 
meuns I oltould .dre my pe.:lple in the aJ.st end get them to 
li,P)rovc the sale on the undorstruld.ing tbc..t "they be zi,ren 
crod:it for thi3 ~ount in E:tJy rin ~.J. .:ettlcttcnt :-:1 t.lt you. 
Ot..1t o.l courtesy, '"lone, I should telegraph tlleo that you 
ere tJpldng tJrl.s :Jcl.e mtd get t.~eir reaction. 

1 em sure that you und.erntand ::md S"".i'Epathise ·.rl. th my 
:tJOaition. 

I 
I 
I 
I 

• I 

• 

l 
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J.D.& A.B.SPRECKELS SECURITIES COMPANY 

n'ir . Ed Fletcher 
1020 Hinth Street 
San Diego, California 

Deal' rr . Fletcher: 

OCEANIC BUILDING 

2 PINE STREET 

SAN F"RANCISCO.CALI F". 

Novenfuer 27, 1929 

I find your letter of November 19th, upon my rettwn 
from the south. 

As pointed out to you in my telegra~, it was impossible 
for me to get away to accompany you on Yrhat I know proved to be 
a delightful trin. My work has been particularly exacting of 
my time l ately, to the end that I have none to myself at all. 
As I have mentioned to you on a. number of occasions, I would 
have been ~ost happy to have gone on the trip, but it wasn't 
for me this time. 

:"lith reference to Regal's call upon you in connection with 
the Sunlands Company's interest in the purchase of the Coronado 
building: This was not handled in the proper. businesslike way 
we usually do things. Somewhere along the line a mistake was made 
and these people showed a disposition to ta.lt:e advantage of the sit-
uation. But, as it proved, they had no legal ground on which to 
stand· consequently, negotiations were taken up with us and are 
noYt p~nding, in more correct form. ~:iord came to us that you were 
one of the Directors of that concern; I presume, on account of 
the nrume, you were referred to instead of your son. Regardless 
of bovr it turned out, we are appreciative of your efforts in the 
matter on our behalf. 

There is one important point which I feel should be made 
clear lest a misunderstanding occur. I have reference to any ne-
gotiations you may be carrying on with other people. If you will 
read over previous correspondence, I thinl<: :rou will agree that we 
made it clear that we were not extending to you an option on any 
of our property. We did outline to you a plan under which we 
would be willing to entertain the sale of the property and if need 
be give you an option on the individual pieces, or all of it, when 
a firm proposition was subr.1i tted to us. Up to date the only ac-
tual deals have been the sale of the John D. Spreckels residence, 
and the granting of the option on the Strand and Heights, to the 
state. ·~·.nether or not anything will come out of the latter, of 
course no one knovs. 

You will remember that I pointed out to you that I did not 
believe our people would accept less than $3 ,000,000 for the en-
tire property in question. I still believe that it is a waste of 
your time to figure on the basis of them accepting $2,500,000. In 

Mr . Fletcher - /.12 - november 27th 

any event, until a firm option is given on any one piece of 
the property, or the ~hole of it, we must reserve to ourselves 
the right to carry on negotiations \'lith any concern or person 
we consider reliable, to the end that a sale may be me.de. Of 
course up to date you will agree that very few firm offers have 
been developed for any of the pl"operties . ,::e are nov1 carryine 
on three separate ne~otiations of interest for the hotel prop-
erty. My personal opinion is that none of then is likely to 
come to a sale. However, if anyone should come .forward 1•r1 th 
a firm offer on the basis on \'lhich we are now negotiating, vre 
certainly would close the deal. 

I have not heard another word about the Ritz-Carlton in-
terests. I have not gone baclc to Mr . Chandler as I am leaving 
that matter in your hands. Their interest has probably died 
dovm. 

\'ihen you return, I shall be much interested in lmowing · 
what kind of a trip you had. I arrived in San Diego last 
Thursday at noontime, left Sunday night for Los Angeles and re-
turned home this morning. Everything south seem~ to be ~oing 
along in a fairly satisfactory way except that there, as here, 
rain is needed very badly. 

Vli th kindest regards, I am 

Sincerely yours, ~ 

FES/J 
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J . D . & A .B .SPRECKELS SECURITIES COMPANY 

M~ . Ed Fletcher 
1020 Ninth Street 

OCEANIC BUILDING 

2 PINE STREE:T 

SAN FRANCISCO . CALIF' . 

December 6, 1929 

San Diego, Cal ifornia 

Dear Sir: 

Your letters of Uovember 29th and December 
4th have been received during r.ir . Sullivan's ab-
sence in the East . The former I forwarded to him 
in New York so that he might be kept posted . lie 
will return about the 18th o£ the month v:hen the 
letter of Decenfuer 4th will be called to his atten-
tion at once • 

Ve~y t~uly y~s, 

(7;7;'~) 771? "? Q~A-d 
I '1>; 

Sec~eta.~y to r.!r • .:>Ullivan . 



• 

Nov• 29, 1929. 

of f ish i.Llacinable. 'Je lwc'i three lntmche3 nt O".lr diS?ODO.l 
!:nd l et me t ell yo·J \ tO hnd ull tho confort:J an Boonl 
Colon~J. Co:>ley ' s 200 root yacht. He i s n mnrvoloua host • 
.:ometit:e let' ;; ~ow .i~ . ·e c..:.. :t .. ko ·cctt~:- ~onn · otions. 
I ~:no:r yo'.J. :·ril l enjoy gcttine {\ oqucl.ntot! ·;:i th -tho Uol onol 
nnd ~: tri.~,) da\·,n :;outh i !J .vorth :·rhile. 

Yo:.tr o vory truly, 

• 
"' • I ' • 

• 

• 



J . D . & A .B .SPRECKELS SECURITIES CO MPANY 

... Ir. Ed Fletcher 
1020 Uinth Street 

OCEANIC BUILDING 

2 PINE STREET 

S AN F"RANC t S C O .CA t.IF". 

December 19. 1929 

2an Diego. California 

Dear ~·,.., ···- . Fletcher: 

I found your letter o~ Dece~ber 4th, in regard 
to tax mstters, upon my return from the East a few 
days ago and wish to thank you for it and for copy of 
~r. Eills report. 

·:!e have referred the matter to our attorneys, 
and you \':ill hear from us on the subject shortly. 

r"r1 th kind regards and all good wishes :for the 
holidays, I am 

Sincerely yours, 

l 
Dt:ccuber T-•roziticth, 
1 ~ 2 ~ 

:Jr. F~ E. Sullivcn, 
#2 Pine Stroet, 
San Fruncisco, Calif . 

lJy dear iolr. S::lli vunt 

I wos in Sun Fl·uncisco last Saturdoy a'lorning tr-J'l..g 
to eet you tuiC(.: :·nd fuilec. 

'fhere w~ o noth.:.n{; in I uticulcr. I hn · s::~o~ other 
business .1ith Hr . Floi~chh~~ke:::- ar: • 11 clucnt::;r 
bl•ought up the suj;jcct thu"t I hi•d Boston peo:lo 
negotiLl tin: for the ,~.JUl'Ch •• ~C: C•f the Co!'oz.:..t..;O • j:opercy. 

He SHid th· t he l nd hc~l'rl ·~hat the fdt:.-Cu::lton 
people ·uore r.~Bctiutina. I ~1:: h!.1:1 tb~l .;c ~:Cl.'e 

·"·orking ::ot • lon~ on the:.: b:. t on a Boston cro:ic 
und to~d him he oufiht t :: Oi,-=. tl:e l~~tel . 

His an!:wer wcw th~.t the ~rc~tr:'t. h · tt 1 .,u:.; .ic ·tL.le..;~ 
th't t the lro:->crt·- 7:! n ":O t ·:::~~th ~ vl,;r .: 5JO 1 J:JO -
the hotel ~"ld Ien t Bi ty - that he coulcl J.o so 
tJuch bet tel" ti th hi :::. money in ne·,r I ock un ~ unlens 
he could buy it for a song he dicl not look ~t ~t. 

I did not push the· subj ect nt all but tbetight 
y ou would like to kno11 whut hi!3 l"e~ ~ ction is . 

ldr. \Tuller gets home in three or four d:tys r..nti 
! hope to have something to report regurdi. · tL tho 
!o ston Croml . 

Wishing you . t ho Compl imonto of the Season, I Oil 

Sinccn'ely yours, 



J. D. AND A. B. SPRECKELS INVESTMENT COMPANY 

MR. ED FLETCHER 
1020 llinth Street 
San Diego, California. 

My dear Vr. Fletcher: 

OCEANIC BUlLDlNG 
2 PINE STREET 

SAN FRANC ISCO. CALl F. 

December 27, 1929. 

Your letter dated December 20 1 1929, was not 
answered before due to my absence from the City . Am sorry we were 
unable to make connections while you were here. 

Concerning Ur lt,leishhacker nnd his associates: They are, and hr .. ve 
been for many years, in very close . touch with us and while we are 
glad to have the opinion as expressed in your conversation with Mr. 
Fleishhacker, we assure you that he has a very much higher regard 
for our pro~erties than the impression you obtained. In any event, 
because of our close relations. it is best for us to negotiate with 
them direct as to any properties in which they may be interested. 

So far as the Ritz-Garlton deal is concerned we consider it pr~ctkal­
ly dead. vve are developing other plans, the very nature of which 
may result in the 'A'i thdrawal, for the present • of any local negotia-
tions. We feel, and I am sure you will concur, that constant agita-
tion looking to the disposal of our properties has a very depressing 
effect on the local communities. Therefore, as soon as you consult 
VIi th fftr. 'Naller would like to know whether there is anything tangible 
in the so-called Boston negotiations. You may be sure that our 
people will not accept 2S million for all their remaining holdings 
in Coronado so if thls is the figure Mr. Waller has in mind the issue 
may just as well be closed. 

Ye hone early in the new year, providing we have any seasonal rains 
at ali we are going to note encouraging activity in Southern Califor-
nia. 'However, such opportunities will be available, principally, to 
people who have small subdivisions and are building modest homes where-
in the individual is not undertaking a too extensive program. OUr situa-
tion dovmlliere v~s not created in a day and it is going to take some time 
to work it o~t, but in the last analysis we feel confident of accomplish-
ing the desired results. You appreciate, of course, our desire to co-
operate with you ln every way in the consummation of individual negotia-
tions which you present, f'or consideration, but unless you have a substan-
tial lead, do not believe it is worth while to submit same during thl~ 
depressed reriod. As you know . I have just been East for some time, 
and vhlle I find the reaction of our recent stock market upheaval more 
dispiriting there than here, believe with the coming of spring we will 
exnerience a more general return of activity in connection with real 
estate than in connection with ~he stock market. In my opinion. the 
stock market as a whole, will ren1ain dormant for some time to come. 

.11th kindest oersonal regards and best wishes for the 

FES:L Yours very truly, 

1 

, 

December Thirtieth, 
l 9 2 9 

Mr. F. E. Sullivan, 
1/2 Pine Street, 
San Francis co 1 Calif. 

My denr Ltr. Su]livana 

Answering yours of December twency-seveilth, I did 
not speak to l.!r. Fleishhaker :;ithout .first getting · 
your a. provul. Xou rlll remember thr.t I asked 
you if you had any objections and you se.id "l~o':. 

I only took the matter up with liim in a cusual 
tOallner u.s an e£ter-thot.J6ht and in no sense does 
ltr. Fleishlutker feel th.: t, ! imS sent there • . .lt 
least he hasn' t aqy right to think ~t w~. 
I l7ill make no further attem: ~t in the :latter 
.mat ever. · · 

I hud a tnlk irl. tJt Mr. Barry Ch<•ndler only S11turdey 
and he said thnt by all t.hu.t is ho~ the Ritz-
Carl ton dee.l in Loa Angeles rlll go thru in 
J.tarch :md they will take up the San Diego matter 
imntedintely thereafter. 

I am sure that if !Jr. Fleishhaker thinks as Inuch 
of the Coron··do property t.S you think he does 
he got cold comfort £ram mo because l fri!llkl.y 
tol.d hi.l!l tb.: t J. bud two other deals on for the 
sale or the Coralll!uo property, that a t~o million 
dollar offer had alrcudy been made and the t 1 t 
undo~tedzy wculd be rnised at nn early ciete . 

I cannot thank you enough for yoar cooperation. 
Iou know 1 have been working over big difficulties. 
The pnnic has turned out orse thnn nny one drenced. 

I agree with you th:.!t the spring . ll brint;· a more 
g~eral aoti vi\}' than for some time in the past. 

I hope to see Mr. oiler in tho next ek or ten dey-a 
and get some definite inf'orm tion. 

I 
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