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COUNTRY CLUB DISTRICT 
J.C. NICHOt..S INVESTMENT COMPANY 

COMMERCE: TRUST BUILDINO 

KANSAS CITY 

.J . C . NlCHOt.S. PR~S10~MT 

September 
eighteenth~ 
1 9 2 9. 

Colonel Ed. Fletcher, 
San Diego, Calit. 

~~ dear Colonel:-

! have just returned to Kansas City this morning and 
the first thing I want to 'do is to write and tell you how moh 
Mrs. liohols, Eleanor and I appreciated your courtesy to us 
while in San Diego. 

We spent two or three days in Los Angeles, one in 
Santa Barbara, one in San Francisco with Duncan MoDui'i'ie 
and then had a pleasant visit at Lake Tahoe, Zion Rational 
Park and .Br,yoe Canyon. We followed the road you suggested 
and found it in excellent condition. In order to be at 
the Kansas Universi~ at Lawrence, Kansao, in time for ~ 
son's enrollment in the University we drove the last 750 
miles without stopping, starting at 5 o'clock in the 
morning about 100 mdlea west of the Continental Divide 
and driving all that .day and that night, arriving at 
Lawrence at 9 o'olook the next morning. I knaw that this 
does not equal your great transcontinental record tour 
but perhaps it may classify ua a little bit higher as a 
transoontinentalist. 

I enj~ed immensely seeing your property and got 
a great inspiration from it. I feel that ~ trip to 
San Diego waa well worth while tor having gained your 
aoquaintanoe and friendship. We are all looking forward 
to your making us a visit in Kansas City and we hope 
yau will bring Mrs. Fletcher and any or the ten children 
with you. 

I have not yet had time to get into any or the 
reoorda ot our own business aotivity while I have been 
away and do not know just how our business baa 'been. I 
aa leaving for aabington tomorrow night to attend av 
Commission maating and when I return will talk ovor the 
matters you disouaaed with the rest ot ·mr organ! ation 
and let you hear further • Aa I told you, however 1 I doubt 
ver.y mnoh whether we are in a position at this time to 
oona1der ~ outside aotivitiss although I want to k ep 
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in touch with the things you are doing and something might 
eventually develop. Hoping eve~hing is going forward 
with you splendidly, I am 

Sincerely, 

.. 
JCN/0 

• 
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Sept ember 18th, 1929. 

My denr W.ss Nicholss 

Enclos ed find rook of ~i t res that llU!Y be of 
interest end bring to mind to your £ether and 
mother as Rell ns yourself incidents in connection 
Tlith the San Diego County ride. I certainly 
enj oyed i t and r eel sure y-ou did as ·:rell, bat there 
i s nothing like having the proof rmen you w t 
it. 

Tell the cood f a th.er I om going to r1rl t e him n little 
later on ebout Fletcher Hills. 

Give y inde~t r ega.-..o.s to both your £other and 
mother and rlth best ttishes to yourself, I aa 

Sincerely yours, 

• as 'f;l j nora Nichols 
1214 Santa. Fe Ps.Ond 
Kans s City, Missouri. 

E. 
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Septembt!tr 
twenty-oixth, 
1 9 2 9. 

Colonel Ed. Fletoher, 

KANSAS CITY 

San Diego, Calit. 

~ dear Colonel:-

I just returned from New York this morning and 
while there I asked m:1 friend, John F. Sinclair, to call 
upon you it he is in San Diego in the next ten days or 
two weeks as he is planning. 

Mr. Sinolair writes for the North American 
Hswspaper i~ e and has a oolumn eaoh d~ on the 
financial page or 40 or 50 of the leading nswspapers 
ot the country. 

I told him that I was sure that your activities 
on behalf of the Southwest United States and particularly . 
for the transcontinental high ~ you created waa ot 
national interest and would make a mighty good story. 
You will find Yr. Sinclair a mighty good tell and I 
am sure yaa would enj~ meeting eaoh other immensely. 

By the way I was muoh pleased reading the reoent 
artiole in the Worlds Work relative to the big job you 
did in bluing the trail through the southern United States. 

Sincerely, 

JCN,/C 
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October First, 

ur. J. c. llic.ltols. 
Kansas City, 
Mo. 

l 9 2 9 

My dear Mr. 11 icbolss 

I thenk yo : for· your letter o£ the t ent~si th 
and will be very glAd to ceet ur. Sinclair. 

O P 

I appreci your culling me to his uttention. 
• 

I run going to dite you n letter leter on and send 
;you some data re Fletcher Hills ror your consideration 
and to tclce up with some or your older men in your 

· sales t r e~ if it meots with ~ r c.pprovnl. 

ith kindest regards, 

Sincerely yours, . 

-:AK 

t 

• 

~ 
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~ ve er Thirteenth, 
1 9 2 9 

Yr. J. c. Uichols., 
911 Commerce Bldg., 
Kansas City, Mo • 

My deur Mr. Nichols: 

I am sendins tmder sepur:!te cover a book or o.nps 
rmd photos ot Fletcher Hills. . . 

t h t~ Hills ~ses ~ nd 2100 re~ between 
the city l:Wits . or Ln !Jesa and El Cajon end the toilD. 
site is about 1~~ Llilcs troLl the center of San Diego 
or a t".'iant.Y or thirty r.inute dri vc ·:;i th fi ·to paved 
roads into to1tn ulreudy built and one tlore so on to 
ba ns~ t d in connection with the ~issi n V ey 
route and pnat the s~te teacher's college. · 

The· Bell Lloyd people, de\rolopers of Bel .:\ir nnd ali 
that tcrritocy frot1 Beverly liiJlo to Santa Uonica, 
have acquired 7000 acres running from ny rrost lino 
of Fletcher Hills right i n t,o S rJ1 Die Eo c:i ty. They 

. lmvc planned a :1uved road connection ~ith ~ running 
through the center of their property into totm past 
the state college, rthich 1~ n :1nrt or t he Uni v·or!31 ty 
of C.lif'ornia, also their 56 hole gC'Ilr ct•ura-: , t.1oir 
proposed mil tion dnller hotel, l oke 1 etc . Tr..is 
route wUl go right through Fletchc·r Hillo ll!ld is 
tho shortest route to Imperial Valley, Yutlll and e&st 
over a stato and nntionnl highway. 

Grosamont nnd J.lt. Helix are clo9c by on the nouth. ic 
abbut on to the oi ty or El Cajon on t..l-tc ~st und 
the San Diego & Arizona railroad runs ror ~ nr  
a mlle through tJ.le propercy. This tlcnns splendid 
ind tr~ possibilities in the valloy nlonc the 
.railroad. 

Our southeast corner adJoins tho depot grounds. or the 
San Diego & Arizona or the city of El Cajon, and the . 
ground tnlls orr gradually making or tbnt land 
possible along the railroad for industrial 1lllrposes. 

The lnnd is much diversified. On tha hUla it is ideal 
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residentiAl property for the wealthier with a 
mngnlticant vi·e\t or the er ~  vo1ley1 mesa and mountains. 

There are 2l small hi] ls in f:Jle whole truct maktng i .t 
ideal for residential purpo6ea . 

This is the best de'telopcent that I have ever JW.de or 
lent ray name to nnd I want 1 t to be the beat effort or 
:ry life in subdivision work. It is baing ao subdivided 
thnt nearly every houso tlil.l huvu u splendid view and 
those that ...rant thoil.· orah&rds in the valley below can 
ha .... ve J.u. 

The valley lnnds hnve been epproved by the real estate 
,JO.mttisaio.n &S id.oul £or oranges, iYinter vegetables, 

voc.:lr..ofl, e o. I ur.. r efcrrin& to the valley ltmcls around 
..,.\.. ~ . -;.,ue ~  S:L r,.... • 

• 

I M'IC 9o1d in hdvance t :·ro tr t~ of land to my friends 
:lne purchasing 2. 2. acres at $!!000. an n.ere cuah. Another 
hao tuken sL"C acroo nt $2000 un acre nnd he i:J now 
bulldin · a be&utlf.'ul S1 enish type or hon£:, a picture 
of ;7h.lcll in inc UCleo. in the book. The e~ is 
w.r. Sts ~e r Byers. Anothc1· ri~  Ur . Frlaius, 
has pJ. ''nw !or a splenoid Spenish home, is now 
l e·relllnc; hls land, installing his pipe lines -
n~ l e~ie~e no wlll hnve his house under 
~nstr ti  ;vi thln thirty d:lyo . 

In the valley belo;; neur the industrinl situ, the 
idea is to have strictly C·al:iforniu or Sr:nnish . . 
~ e or houses with tile roof and proper rcstr: ctions1 
a soae ba'bl!or& mo<ierate cost or home with a Spanish 1-Qpe 
or roof even for g111·oges as well as homes . It will 
make it e. most ttr ~ ve ai tc rrom tho hoighto above. 

The low lhnds ar& onlY adapted for alfalrn, peaches, 
apricots, \7ulnuta E!lld things or thut nature . From the 
railroad up the land is good for oranges ru1d lemons. 
Over a th uaand acres ure now in oranges and lemons 
in El jon Valley, 

On the mesa and where e 'have been mining winter 
vegetables the lmld is ideal for avocndoes, citrus fruits 
and · inter vegetables oo the propcrtq .is very much 
diversified in its use and appeal.s, therefore, to a 
larger number or people. 

The ·nater s ~ for about 700 acren comos from tba 
La eaa rr ~ ti n District. the balance of 1t will 
co e t.rom ells b7 pumping fro our om lando 1n the 
v•lley - this is my plan. '!'he present cost ot irrigating 

tar s pproxtm•tel7 7. per lnmdred cubic teet and l lf 
• 

- . . . 
-

. 
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tor domestic use. 

There are two pavine projects under tho improvement. 
district act, one running oast and we,at is already 
completed with a splendid 20 root high'Nuy with fifteen 
yeur honda and ~ interest to pay for five years and 
taking in only a small portion or the l.zinds. 

The other improvement district lto. 191 includes 
the installation of cast l ron WLt lJer :noins und pnved 
roads. This wo.rk is r r~ under construction and will 
be completed within sixty days. The cost is around 
$400 an acre but it is under a 20 yer. r bonding plan 
with only interest to pay for five years. These 
are the neceasary improvements which make it possible 
to put tho properw on the iarket. J\nybo y buying this 
property nasumes these obllgt.:.tions. 

All the work has been done under tht: sup "'·rvioion or the 
Board cf S ervis r ~ "tiho have selected their engineer 
and approved tho _.;ork step by stop, i i e ti~ing for 
bj.do and letting it to the lov1est bidder. . 

It ia JJ\1 understnnding thr.t th~ bcnda sol e! for 95. 
Tho whole project \Vao f i n:mced, the r c. t o 0 1 .. ln t;orost 
in ~ nnd within ton duys we wi_l !J. •• v.... oatc or tho 
best jobs completed in San Diego n~  

I am planting the road 3ides in Flotchcl' Hil1s , 
some to eucalyptuo, otherc to ~ r  £md cocus 
plumosns. 

This property is Tl1 thin t r:en ty or thi ~~t  minute; s 
. ride from the center or ·San Diego wt th no ci t ;y taxes 
to PDl'l with every convenience or ths cit;r including 
electrioity on the ground and gao new.·by h ~h cal 
be put in if we desire it, both ~s s end railroad 
trnnsportn tion, telephones .ond a.!Jove nll, in cy 
opinion, the best climate in the United SLtLtes , just 
tar enough away from the sprint fogs, hir:;h roau o.nd 
any harsh breozea from tho ocean rrhlch are tempered by 
the mesas. It is ide ~ country ror stbma, the 
elevation being 600 or 700 reot nbovc seu level· nith 
a view tmsurpassed in southern CalU'ornia !'rom. a 
reaidentfnl standpoint, with u somi-tropioul climnte. 

As stated betore, I have alreudy sold two or rq friends 
at 2000 an acre. 

Iou huve seen wbnt l hnve dono at Solnna Bench nnd 
must do the :uua thins at Fle toh r H' 11 s. Cre te a 

.. 
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to.m site, finauoe threo or four stores have evcrythinn 
in Spanish or California t;n>e and have an archl teoturul 
commission to pass on all constructions. 

• 
The otos thnt I have in my book which I om sending 
you \1ill shcner you the type or coustruotion· that I 
plen to lw.ve tor stores, residences, etc. 

My architect is Plillimn 'rempleton Johnson Ylho1 in 
comt'etit.ion ;rlth all the architects in the United . . . -

States was selected by the United S"tiites Government 
to propa_-..e the plnns and build the Government buildings 
built by the United Stutes Government at the exposition 
in Sevillo, Spain now open. 

At e~ t ~  w4..11 bulld the necessary stores 
as t.ltey n!'c rented und we ought to have ~  or 
three nice homes for sule all the time with some 
plnntine; of avoea.does and oranges as well. 

My ~i Uon for your consideru tio , is this . Deed 
the -property t? n tr ~t i ~ nn  ill t,rust U8 Uesired1 
ac;reeinr: n . d"rnncc on reasonable rcl.euse cluu ses. 
The t"\r c ~ the :'.100 add ucrt.: s or Flotchcr IIllls ... 
Unit no. 2 t., be ~S  nn acre. ~  und your friends 
co:1ld take n quarter intnrcst or LL hal£ interest or 
e. t ~ree i rter int r~ t  juDt as you choose, but 
one! condition 'rlll be that th~ naJ:&& or the subdivision 
re~ in et h~r Hi lls . I ~ nt 'Jr,f nme perpet-uated 
in the development or the most beaut1£ul subdivision 
adjacent to San Diego. 

1 don't enre r ~ ~r .money excepting enoubh to develop 
the property and .an willing to take ru-1 6% "'intercot und 
spread the payments ~er n period or yours. . 
Under the right menngement and sales cnJJpnign the p1-operty 
should oarr.v i tselt as the actual investr·cnt or -tho 
improvements above mentioned will cost avpro*icately 1001000. 

l owe about 81251000 against. the property bu£ the payments 
are spread over 11 period o£ years - ton years - with 6:C 
interest and a release clause ot 250 en acre m th DO 
payment ot principal for three yetJrs. I rtotJld hnva no 
trouble in clearing the tltle to this property at any 
time it desired .by giving other securities as a personal 
triend and tormer ·partner is the owner or the rtg~ge  . 
There are only about 700 acres included in the improvement 
d1 trict and under bonu is!lue. 1200 or 1400 acres have 
no encumberance "on them ror road 1mprovemento, 

, 
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If you had a man in whom you had confidooce and .,,anted to · 
send him out hore to trike Chcrge of the r ~e t and 
to protect your interests this would be perfectly 
aatiaractory to me, the condi tiona to be mutually agreed 
on, 
To sum the situation up, it i s about ns follova: 2150 
acres or land at ~~ 0 an acre or C537 1 500. If you and 
your friends wanted to tuke a half interest this would 
cost :rou $268, 750 and taking half tho indebtedness it is 

~ r U t  $651 000 lec.vinr; $2051750. I run -:1llling 
to sell a halt interest for thio Bl!lount, te:ros 7eya.ble · 
ns .follovtst .;;50,000 do;m, $50,000 i n si..': :::onths., ~ 0 000 
in t;ro years and the balance, $531750 in £our ye:;.rs 
irl.th 6!£ interest peyahle c.:uerterly on deferred ~ ents  

We coulll each teen put up hnlr the necessnry money 
for developments as needed :::nd mutu&lly ngreed on. 

I would say to do, the thing rieht -:;e should ~ t iln the 
generul i~tn d ;;sJ,OOO by the ir~t of ~ 1 nr  ~nd 
~ 0 000 by the first of next July. ·I an ~1i  i.ng t.o 
set -uaide the first Cso,ooo that you pay me c.s :ny share 
or tho ~100 000 fund nccensMr.y to ~ t v~r the proposition 
right. 

I ~h  bo vc1•y ~r h ili.supp.l!ntcd i (' t.'!t 700 ncrcs thnt 
are in the irrig~  tion uistrict ran l \"lhlch C.l 'C '"Jnder the 

improvement t1.ct fihen sold. do not mora tlum pey for the 
~entire coat or the proposition, lcn.vin(; us ~ i th the 1400 
acres ns clear profit for l r.. ter d velor·:nent llt: th ·Y 
cortain.zy should. 

It will 'add ve171 moter i nlly to the ~ e of th~ r c; .... t 
or our ~ rt  to hnvo t his development Ddda and l'rooobly 
400 or 500 acres or the 1400 ncreo are r.ot inclucied in the 
~ sent development procrllll is St)me or the bc ::;t re!"'1(1t!ntiel 

lands - what I call millionaire points - that wo hn ~  

With San· Diogo nou a tovm or over ~1 0 000 !n ita ci"tvr 
liJti ts, 'with · nearly 2001000 included i.n 1 ts oubttrbs, 
:with the navy having its _aulvnarino bnse, dostroyor ns~  
naval hospital, n~v  air station, navnl trnlninE station 
and marine buse all located in Snn Diego tdth ~ne of 
the largest Amy and !Javy Y.r. .c.A in the United Stntoa 
nth our llgbtar-than-alr bose practically pledced to 
San Diogo, with our ideal olimo.te and re::JidenUnl 
a otions nnd baing the ·teminus or three oontinentcl 
hig ~s - Old Spanish Trnil, Dixie ver r~nd Bigh · a·y, 
and r ~d ey or Ameti.on - hich last yeor brought over 
250,000 people through our ! sate ay alone n 
in ~ ing ~ year, it gives you soce 1 a or tho 
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possibiliti ~ or future rapid growth • . 

Our pulation as about 101000 in 1890; 151000 in 
1900; 59,000 in 1910; 791 000 1n· 1920J and over 1801000 
1h 1929. 

The sse~sed value or our city nlono 1 if my recollection 
is correct is over $26810001000. 

You ure c. are or tho romr::able back country a cUe 
high among the oaks nnd pine where ' e get skating and 
snow in the m.nter rd.th un everege or 40 to 50 inches 
o£ r~ tall ~hi  fifty mlles r e ~ ~ tm Diego only 
cats rive t'r si ~ inches or rain w1 th n semi-tropical 
climate. 

Vfe have t:nough .:u ter available for the city o:" a · 
million people !'rom the Tia Juann, San Diego and 
San Diobuito .Rivers rrhcn cOLlpletely developed. 

ale have u paved high::tty £rom the JJexlcnn lino and 
Suu Diogo to the Curuciien line ru!d. ;:J.ll ~ n ht!ve a 
corupletely paved hil;h.tr.y cast n r ~~  t!'lc ccnti;1ent tdth 
mug:1i.:icant pt:.v,..u hieh:·n:,-s in'ttJ the: bnck count!"J, 
and our beauty spots developed to ~1hi h h~  d be added 
ou:a.-- £iahing und hu:rting making :t t u . l'r.diGc for this 
sea• on • say nothing ubour our ngricul turul poasii>ili ties 
in the gJ.-onin& of winter vcgcu.J bles l.!nd the dovolopc1ent ot 
a n ~ inuustry - tho nv-ocr.do industi:" nhich1 in n:,· opinion, 
·ill rival the ci tru:: inC:u· tr.r in ~  '11· .. or n ~ r .. ia 

in ti~e  for it iu ~~r  1!e cnn e~  a'\"oc::.does e t ~ .month 
of the yeru:· ~e SUI!lC US We do in growing lettonse 

I dicta ted this lottcr r.urridely but I en nn:tiOUG to 
get it orr and to get your rcnction t? ·)hethcr or 
not you care - you and ;1our friends - to :_ako nn 
invsstment hore whiCh I believe is n cound one 
and ono ~t you will never regret. 

I £eol sure you have confidence in the futuro o thi:J 
Puoii'ic Southwest i th our Colorado Ri vor ~ rt  

LJ.ssured for Southern Co.lifomia we ·nre CrotllnC poasibly 
faster thnn any atato in the union, 11ertlculnrly in 
Southern Caliromin anct we have all the Uni.ted States 
to draw tram • • 

"When over you ant to get into r~  cood cllmute nnd get 
out or a bad one, especially durine tb.o ':!inter t:lonths, 
you knov uherc to coae. 

!ou, however, can testify thnt our clil:late is 
wonderful. down here during the s r .. ,or montho as well, 

The success or £ailure or allY enterprise depends 
~ on canagement, 

. ... .. 
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I hate to hnndlo the re:tall e:ud o£ ox.y propos! tion 
in r ~  ostete ao you ;.:now but I LU1 here to help 
guide the Ship. 

Give this metter ~ ri ~ conDicer ·tion ~~d let me 

• 

kno-.1 khethcr you and yom· £'risn c ::.re to tL:ke e. ~ rter  
half or three-<!uarter inter ..... Et in the .. roposition. 

If yo or your fri .nc1 G COUlc! not C.J:1Sider ~ d  
~ intorcst or ~ing the whole propcrtf I tish 

you would send sone or ~r re re~en~tiv  salesmen 
out hero, let them look the it ~ti n ver nnd 
sec !.f ''a cannot !.1.*l!:e s:tmo nrran{;e:..ent .:hare you 
can Ull:e over the sult;s :.:gency or the: uhole truct 
oi thor t~rv~ h ~ OJ11e orgu.. i~ tion o · ycu ... self. 

I hope you 6Yill directljr or L'1U.ructl:; inturcst 
yourscli' in thi5 i'ro!Jerty. I no ~t r  j . o.. will 
ne7«:r r.:;(..!. c t i ~  

Sincerely ~ ~ r~  

• 

• 

EP:,\K 

• 
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Deaerlber 
fifth, 
1 9 2 9. 

Colonal Ed. Fletcher, 
1020 Ninth Street, 
San Diego, Calif. 

My dear Ed:-

KANSAS CITY 

• 

I reooived your letter and the other information and 
discussed the matter quite at length with our Board ~ 
Directors. Confidentially, our sales have been consider-
~  a££eotad by the losses in the stock market and we 
naturally feel rather pessimistic right now and would 
hesitate to divide our efforts or undertake an.y outside 
development. In other words ~e reel we have all we oan 
do to steer our own ship. 

We have a great many unsold houses on hand and have 
been carrying on new developments at the rate of about 
~1 0001 000 per year and have erected about $1,000,000 
or store buildings this year. The rate ot interest 
on real estate loans has been advanoed considerably 
and we are finding difficulty in getting loans. Then, 
too, a ~re t many people who have been figuring on lots 
have been held up temporarily at least on acoount of 
their los ses in the stock market. I beli9ve eventually 
this will work out and probably provo or benefit rather 
than disadvantage. 

However., considering the whole matter at considerable 
length we feel that it would be unwise for us to sproad our 
operations. I appreciate very much the information you 
gave me and am thoroughly sold on the possibilities ot 
Fletcher Hills and would be delighted with an as3ooiation 
with you. Hmvever, "hen anyone is working about 16 hours 
per day, as I have boon doing i'or several years tho question 
ot your whole philosophy of lire enters into the problem 
ot becoming even more involvod. We .feel tor the present 
at least we should not divide ~ aotivities. I regret to 
say thi a but I believe you will agree with me it is wise. 
I would appreoi te it if you oufd not repeat to anyone 
else my statement on the present adverse situation. I hope 
it has not arreoted San Diego in the same manner. 

Sinoere 
JCN/C - ...___ ~ 

• 

• 

lJr• J. c. 111 chola 
Oll Comccrco Buildine 

n~  •• i~r '' r\.......u. •. u . .;., ) t~  , u&o• 

f i. cl:·.:> .:lc .. ~e ~e e  t of yvur l etter l·ee"·rc1ing 
~ nsr s City co:ldi ti.ons. They ure not qu.:. te so 
~td here, hlt thinGs hovo bee:1 :;lo-:r. 

I he to t:> 4JUt Plf:tchc:r Hil l !: on the ~ t r:;y ..:cl£. 
I n r~  'O!J.D • 0 ~ _ .. n ·'·" '"r.· ., .• t + • - . .l _.,... .. - ....... '-" ..., .,. - . ~ ·'" l!U-- .t. J ~ ....:.£ t;.. t ~ 

~  ... or::," off :Jy lu:.ndn, but I w: in _ o ..:iLlJ:t to do 
~ t i£ I hc"re to. ~e ~ i s cl.l in, .::: tcr ?is> en 
~n - :tc ~r  ~ tint  trees .... lone we r ~ .. ..lr :: y. Q!le 
h ~e i" i ~ r ted - - n t ~ -,.15,0J3 ·-·- ~ ni 1h home 
under construction soon, ··':"ld threo ~  L., :-i£ht. 

If you ~ rt int ~ st :rourself e s n ~  iz! thi ~ 
metter, thorc !lit;ht bo .!;O::c ~ y:y.zo ~  n· lc o?:ien 
-,c...ntl.ng to come to Cc.lifornin ~  7)u ub -c tee ~ i 
~n in  to look 1~ sit ~ti n over r n ~ ~ es 
egcncy ntondpoint. Z......,. one or -!,·,70 of th~ out 
here to ~  t.lte situnt:ton over, plec.::e. 

Glnd to :!ce tho stock corket is picking up. I did 
ot (!u"t burned, crcon .. lly. 'lbr.nk he .. vcn .. e kc,Llt ~ or it. 

I t,ot your point of vic . r s~ t  · ··l !. I ~  
n:;king is thia, tllnt ·.ben you think r tho ~~ t, 
thin.'< ~ Ed lilctcher, ~nd I . ~111 t-3 · p,1y. S0 ... etir.te, 
I ho e t.o be ~  oci teu .:i th ~  dil'ectl.r .lr indirectly. 

Givo 'lJJY kin ost r rd~ to the b ocl l "" cy · n .. ... .. ugh tor 
:·nu l:eep t \ sood ~  uret yo'J.r eli. 

~ .. . u. 
~ er ~ your frienn, 

I am glnd you l!l"' tukinc .. t:. in taro t in 
giving him nn o , rtuni-cy". 

Sond me back the ooo of otos men ~  
planso, llt my ~1  so. 

vis and 

t thru th it 



COUNTRY CLUB DISTRICT 
J.C. N!CHOLS INVESTMENT COMPANY 

~  NICHOLS. PACSIO!tMT 

Dec amber 
eighteenth, 
1 9 2 9. 

~~r  Ed . Fletohar , 
1020 Ninth St ., 
San Diego, Calif. 

'Dear t{r. Fletcher: -

MM~R  TRUST BUILDING 

KANSAS CITY 

I have ;1our letter of Deoomber 9th and I will 
return the book within a £e\7 d~s  It is n ~r being handed 
around among some or the men or our organization. 

I wish I did have a man I felt I could turn 
~v ~ to You to hslp on your project but I do not have. I 
~h1 r  ~~~  kn0\'1 ~  muoh I regret I do not feel justiried 
1.n jo1n1ng you 1.n your undertaking now and hope that some 
of these days Ne will be able to beoome assooiated. 

1li th my very bent re2;ards and my wishes f or 
a merry Christmas tor you and Mrs . Fletcher , · I am 

Sincerely, 

JCN/C 

Dece111ber T~1ent ~i t t  
1 9 2 9 

Lir. J. c. Nichola, Pres., 
J. c. Ntchols Inv stment Comrany, 
Kansas City, Mo. 

My denr t.•r . i~ h  

Answering you!"s of the eighteenth I do hope some time 
thot soee of your good man will becoce interested 
in our project ~n~ will come out here and look it over. 

I r i~e ~ r~r position at this time r-.nd would u_,ke 
the same attitude tho.t you do . No. is not nny tine 
to branch out. 

I did think, hotlC\'€I"', t.h t some of yC'Iur rood cen you 
spoke of might m.nt a sales cgenc-j contr·.ct and nork 
with us. 

one loveJ.i Spani:3h hoiilc 1::> already bullt ::nd another 
one in cournc or n rtr ~ ti n rii th threo rnore i!l 
sight. I Wive not, ho ·tever, put ·u:., u. s1£n or spent!, 
a d ~ r dver ~isin  

Wishine yo,.1 end the good wife Mnny P ~  Returns . 
of the 11e Year and hopint; some time to be es ~ ted 
ith yo 1 in some \tny and nth kind- at ?er3onnl reBnrds, 

Im:l 
Sincerely yours, 

, 

• 
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