FLETCHER G. FLAHERTY
ATTORNEY AT LAW
CROCKER BUILDING.
SAN FRANCISCO,CAL.

February 15, 1934.

Hr. Ed Fletcner,
wd Fletcher Co.,
San Diego, Cal.

Dear Sir:-

I discussed with Mr. Haldorn the matter of the
improvement bonds against one-third of the Murray property
of T1 Cajon iores which you mentioned that you could buy
for less than twenty cents on the dollar, but as he is
unfamiliar with the value of the property end the particular
acreage covered by the bonds you refer to, he cannot make
any decision. Mr. Haldorn knew nothing of thecse street
improvement bonds against the Murray property in Tl Cajon
Aeres and it would help him if you could tell him for
wnat kind of improvement work these bonds were issued.

I would aproreciate it if you would write to me
about tnese bonds and enclose a diagram showing the exact
property affected by the bonds you can buy and also what
in your opinion each parcel is worth and the amount of the
agssesged valuation as well as a more definite amount that
each bond can be purchased for. -

Mr. Haldorn would be pleased if you could also

27, 1854,

Mr. Fletchor Flaherty,
Crocker Building,
Szn Francisco, Californic.

Ky desr !y, Fleherty:

Answering yours of th= 15th I zm glod ©o inform
you that the pcople have come down mow end cre willins to
accept 5 cents on ths dollar on A & I L Ro, 12 the EHurrsy Hi11
property, but I believe that they will teke 25, I a;m not én &
position evan to pay 25 now,

You and ourselves couposae 90 poreoant of the cnlire
A&XDNoe 19, They tell me if I csmnobt sell ths proporty
nobody caa, and in a wey thzy axre looking to mo bto sell tha
property for them - the pcople who own the bouus. #e &rc on
friendly terms now. The former president of the bonc corpany
lost all of his lolaudngs in the coopwy wad asw paople ars in
Cha-rggo

for your informstion wlll se&y the Huwrroy 85111 property

15 in Mattoon Act A & I I Noe 139, while the L1 Cijon Acres proparty

i3 the usuzl sssesament zguinst cach individusl picee of luinc. Under
tell him something more about your plan that you mentioned the Mettoon Act every piecs ol property is respoasible for the entire
you have worked out regarding the Matoon Assessment on the .‘ debt until the dobt is paid in {ull, no matter whathor an indivicual
Murray Hill prope rty. o has peid taxes on hiw property or not and his title commol Lo

h cleared,

Yours very tieuly,

co- Mr, Huldora




April Twenty-first
1 3 S 4

Mr. Fletcher G. Flaherty
Crocker Bldg.
San Francisco, Calif.

Dear Kr. Flaherty:

insvering yours of April 18th wxill say that under existing
conditions 4 think Mr. Haldorn will be lucky to get $2500 for a cuit clsim
deed to the property in El Cajon Acres.

I deeded 30 acres which I osn to the bondholders for no considerstion
whatever directly or indirectly and it was included in the improvement district.
They bought the bonds in gocd faith et 95. it was work sptendidly dcne by
the contractor and the cheupest unit price asarded that yesr butthe ccunty
engineer insisted upon sewers and the city of El1 Cajon, before they would
relinquish control demanded a 40 inch storm drain with the result thet the
improvements cost $1500 an acre for the property rhich did not werrant sny
such construction.

1 was ovt of the stete shen the storm drain und the sewers were
included and if 1 had been here at the time I would certainly have protested
and fought it. It is too late rnow todo anything, & most unfortunste mess.

I an not sure 4 can get the above amount. I am interested for the
reason that the Fletcher Company own properties around that will be some what
benefitted by the development of this property and I would like to see it
ddveloped.. HNow it is an eye sore. There sre only two houvses on the tract
and one of them is partially blomn dowm. It needs a lot of money to go in there
and buy vp the property, cancel everything, build 10 or 15 houses and start
things going again, selling for ebout 25¢ on the dollar of shat we thought it
was worth S years ago.

You promised tc be here lust January and failed me. How come?

Sorry toc have missed ycu the last time I was in San Franciscs
but you were out »f tom.

Aith kind personal regards.

Very sincerely ycurs,

EFs ASK
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