January Twenty-ninth,
1 9 3 0

Mr. #n. Be Gross,
. Keystone Hotel,
San Diego, Calife.

Ky dear Will:

It bas reached a point now wherc recdy nongy is
hal‘d to g!.-t-

I owe ycu $3000 on the Hoover and Lucy rropertye.
It is simply cut of the cuestion for me to pay now
without selling my best bonk stocks which I am not
going to doe.

vhat I woulc like to do, if apreeable to you, is
to give you a two year first mortguge for $3000

on the Hoover-Lacy proverty with the entire property '
J DI0] S0P

as security for the loan.

The other $8000 thut I owe you I am rcady to
turn over good trust deeds or contracts to
COVET'e

Either th:t, Will, or I want to give new notes
payable two years fronm date 7ith only interest
to be paid. :

I am right up ageinst it for reusdy pomey and have
over & million dollars worth of property without
a doller ageinst it but there is not a bank

in the city that will loun me & dollar on outsicde
property at the present time.

Please treat this in confidence and let me see
you at your earlicst convenience.

Sincerely your friend,

Februury Pourth,
1 9 . 0

Mre. Wme. Be Gross,
Keystone Hotel,
San Dlego, Calif.

My dear fill:

I thank you for yours of the first and Krs, Fletcher
and I will sign the nbtes.

I never signed a note for 8% in my life. I am
enclosing check for the extra 1%. I am also
enclosing the new notes. Kindly return old notes.

I think it is remarkuble how I h:ve gottern thru
the panic so far. You know I have plenty of
property and if you will only give me time I can
work it out but so muny people fell cown on e in
fact, $150,000 that should have been paid the
last eight months, which I coumnted on, failed to
come in and I have to carry theme I will have
to carry some of them three anéd four yearse

Thanking you, however, for this extension, I am

Sincerely yours,




RANSRY SANTA F

RANTHO SANTA FE CORPURATIUN, ownens

SAax Dieco CouxNTty, CALIPORNIA

LOS ANGELES OFFICE
603 TITLE INSURANCE BUILDING AL aQ
TELEPHONE FABER 3211 quY 16 ’ 1830

Colonel Ed. Fletcher,
1020 Winth Street,
San Diego,-California.

Dear Colonel Ed
Upon my return from a trip a few minutes ago,

in my Drlvate mail your several letters of the 12th,
nd 14th with copies of letter to i¥r. S, E, Lambert, efc.

-

‘ I recall clearly the circumstances which caused
me to reserve in your name 350 shares. I had talked to llr. Stern
about becoming interested in the syndicate but not as to the ex-
tent or number of shares. You subsecuently authorized me to re-
serve for yourself the 150 shares which accrued to you because of
your sales! ommission and 100 for Franlz Stern and also that you
spoken to both Ir. Thompson and Mr., Anderson about each tak-
50 shares. ﬁs a result of which I reserved for your account
hares out of the 4,000 shares avallable, because atv that
here was an over qdbSCTiDulOH ané some of the other sub-
were cut down proportionately to accommodate this reser-
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I am not a lawyer and, unfortunately, I did not
realize that the subscription blank was anything but an indica-
tion o’ u"e umber of shares that each of us were willing to take
But, unfortunately, Mr. Castle filed
“ecvi tion agreement with the Covporatlon Commissioner,
now appears necessary to clear it up based on the merits
situation. Your recitation of the facts to Mr., S. E. Lam-
are substantially correct. OSuch changes that I would make
I that letter would not effect the situation
any way and I have clearly recited that to the full board of
adirectors on a number of previous occasions., This, then, can
simply be a matter of clearing up the situation as it was intended
to be and with the facts properly presented, I can not see where
here is any liability involved on the part of anybocy in connec-
Vi this subscription.

As a matter of fact, at the time thils subsecription
made up in iir. Castle's office, I communicated with you
long distance telephone for the purpose of ascertaining

aTd

Colonel Ed. Fletcher | May 16, 193

Just how many shares you had arranged with Mr, Stern and Messrs.
Thompson and Anderson to take, and you then stated that they had
indicated their willingness to take! their amounts previously
discussed, but in your name, making your totzl subscrintion Z50
shares, with the distinct understanding that you reprecenbed in
this matter, three other persons who were named at the time and who
for personal reasons did not want to appear in the situat ion. For
your further information, I subsequently called on liessrs. Ander-
son and Thompson and they both stated that it was against the
policy of the institution they vere affiliated with to partici-

pate in land synaicates and, hence, they would not be interested.

I am sending a copy of this letter to ¥r. S. E
Lambert and expressing the personzl opinion that the circum-
stences are such that except for clearing up the legel side of
the situation as it may be reoguired under the law, there shonld
be no further liability as far as any individual is concerned.

-

VWith kindest regards,

> [ %

NG:DS

cc: Mr, S.E.Lambert,




RANSHY SANTA FE

SAN Di1eco County, CALIFORNIA
RANCHO SANTA FE 2611 IKMAEEHONER LA MORADA HOTEL 2821

August 27, 1929,

Colonel Ed Fletcher,
1020 ninth Street,
San Diego, cCalif.
Dear Colonel Ed:
In answer to your letter of the 26th
and that of lLir. Tam Deering of the 26th, the en-

closed copy of letter which I wrote lir. Deering

fully answers all of the questions involved.

Very truly yours,

iz,




Ed Fletcher Papers
1870-1955
MSS.81
Box: 9 Folder: 21

General Correspondence - Gross, William B. and Nels

The Library

AN DIEGO

Copyright: UC Regents

Use: This work is available from the UC San Diego Libraries. This digital copy of
the work is intended to support research, teaching, and private study.

Constraints: This work is protected by the U.S. Copyright Law (Title 17, U.S.C.).
Use of this work beyond that allowed by "fair use" requires written permission of
the UC Regents. Permission may be obtained from the UC SanDiego Libraries
department having custody of the work (http://libraries.ucsd.edu/collections/mscl/).
Responsibility for obtaining permissions and any use and distribution of this work
rests exclusively with the user and not the UC San Diego Libraries.



	mss81_r09_f21_284
	mss81_r09_f21_285
	mss81_r09_f21_286
	mss81_r09_f21_287

