
January 'henty-nintb, 

Mr. o . B. Grosa, 
Keystone Hotel., 
San Diego, Ca.l.i.f. 

My dear ill: 

1 9 3 0 

I t has reuched a point no whex·c reedy oonoy is 
hard to gc t . 

I o7te you • 5000 on the Hoover nnd L:..t.cy .. ro pc:rty. 
It is simply out of the que~tion for ce to pay nor1 
without selling nrJ bost br.n~ stock~ ~hich I am not 
going to ~o. 

~t I woblc like to do, l! ncrcenble to Jou , is 
to give yon n tr~o year first morteuee for v5000 
on the Hoover-Le~J property '::i th tllu entire )roperty 
as sccurit1 for the tonn. 

The other ~000 th~ t 1 o :to you I am r eady to 
turn over eood trust deeds or contracts to 
cover. 

Either th• .t, 11ill., or I want to give nc·,7 notes 
p~ablc t~o years rro~ date ~ith only interest 
to be paid. 

I am right up against it for reudy ooney and havt. 
over n mi 1 1 ion doll:tr3 vrorth of propert;r •1l thout 
n dollt.r aguinst it but there is not a bank 
in the ci tv that will loun me n dollar on nutside 
prope~ at the present time. 

Please treat this in contidence and +et co see 
you at your eerli~st convenience. 

Sincerely your friend, 
• 

EF:a 

J 

.. . 
.. j 

r . Rm. B. Gross, 
Keystono Hotel., 
San Diego, Calif. 

My dear i'lill: 

Februnry Fourth, r 
1 9 ! 0 

I thank you for yours of the first and Mrs. Fletcher 
and l will sign the nil tea. 

I never signed a note for 8% in my life. I am 
enclosing check for the extrn 1$. I an nlso 
enclosing the nert notes . Kindl;r return old notes. 

I think it is rcmarkuble how I h: ve gotten thru 
the panic so far. Iou kno:1 I have plenty of 
pro percy and if you rill only give me title 1 can 
\Vork it out but so mnny people tell do.m on tle in 
fact, $1501 000 that should have been paid the 
lnat eight months, tthich I counted on, failed to 
come in and l have to carry them. I ·Hill have 
to carrJ some or them three and £our yeors. 

Thanking you, ho~ever~ for this extension, I am 
• 

Sincerely yours, 

EFzl 



•' 

I i r 
RAN,HO SANTA F'E 'i:ORPQRATION , ow"'"• 
~~DIEGo OomnY. CIALIFORNIA 

LOS ANGELES OJI'IfiCt: 
803 T n u INSUAANCII Bun.OINQ 

T &UPHONII P'A .... 3 2 t1 May 16, 1930 

Colonel Ed . Fletcher , 
1020 Ninth Street, 
San Diego,·California. 

Dear Colonel Ed : -

·. 

Upon my return from a trip a few minutes ago , 
I ~ot~~d L~ my private mail your several letters of the 12th, 
lZth and 14th ~;th copies of letter to ~r . s. E. Lambert, etc . 

I recall clearly th~ circumstances which caused 
me to reserve in your name 350 shares . I had talked to 1~ . Stern 
about becoming interested in the syndicate but not as to the ex-
tent or ntunber of shares . You subsequently authorized me to re-
serve for yourself the 150 shares which accrued to you because of 
yo r sales' commission and 100 for Franlc Stern and also that you 
h~u spoken to both Ur . Thompson and Mr . ~~derson about each tak-
ing 50 sLares. As a result of which I reserved for your account 
350 shares out of the 4, 000 shares available , because at tp~t 
ti me there v,·as an over subscrintion and some of the other sub-. -scr;bers ~ere cut dovm proportionately to accommodate this reser-

~· val..lOn. 

I a~ not a lar~er a~d , unfortunately, I did not 
realize t~At the subscription blank was anything but ~~ indica-
ti<:>n o~ the number of shares that each of us were willing to take 
v:hen ready for Cieli very . But , unfortuna. tely , Mr . Castle filed 
t~~s subscription agreement with the Corporation Commissioner , 
ana it noy,· appears necessary to clear it up based on the merits 
of the situation. Your recitation of the facts to 1Ir . s. E . Lam-
bert are substantially correct. Such changes that I would make 
in the phraseology of tl:1_at letter would not effect the situation 
;n any :;ay and I have clearly recited that to the full board of 
ciirectors on a number of previous occasions . This , then, can 
simply be a matter of clearing up the situation as it was intended 
to be and with the facts properly presented, I can not see where 
tLere is any liability involved on the part of anybody in connec-
tion -;i th this subscription . · 

list was made 
OTTer the long 

As a matter of fact , at the time this subscription 
up in !•Ir. Castle's office, I communicated with you 
distance telephone for the purpose of ascertaining 

I ' 

• 
. . . 

Colonel Ed. Fletcher 
• \ 

-2- May 16, 1930 

just h0\'1 many shares you had arranged ·11ith Mr . Stern and L!essrs. 
Thompson and Anderson to take , and you then stated that they had 
indicated their willingness to take the-ir amounts previously 
discussed , but in your name , mkking your total subscrintion Z50 
shares , with the distinct understanding that you represented, 1n 
this matter , three other persons v:ho were named at the time a."ld v1ho 
for personal reasons did not want to appear in the situation. For 

.· your further information, I subsequently called on JI!essrs. Ander-
son.and Tho~pson and they both s~ated t~at it was against the 
pol~cy of the institution they V!ere affiliated ·with to partici-
pate in land syndicates and , hence , they would not be L'rlterested. 

• 

I am sending a copy of tb~s letter to Yr. s. E. 
Lambert and expressing the personal opinion that the c.ircum-
stances are such tbAt except for clearing up the legal side or 
the situation as it may be required U...'rl.der the law, there sho·~ld 
be no fUrther liability as far as any individual is concerned. 

With kindest regards , 

NG:DS 

cc : Mr . S .E.Lambert, 

• 



R NtHO A NTA f"E c;:ORPORATION I OWNC ... 

Dr oo 
ftAN C HO SA TA r Gil 

· AU a 27, 1929 

colonel ~d letcher, 
020 N n h Street, 
an Die0 o, calif. 

near colona d• • 
In enawe to your letter of the 26 h 

and that of ·rr. Tam Deering of the 2 th, tb.e e,n 

closed copy of letter wbich I rote l.ir Deering 

ully anstera all of the questions nvo ved. 

very ruly yours, 

enc 
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