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STEPHENS & COMPANY 
INVESTMENT SECURITI~S 

MUNICIPAL AND CORPORATION 
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Ed .b,letoher Compony, 
920 Ei~1th ~t~eet, 
SAU DIEGO • 

Gentlewen: 

BONOS 

October 5 , 1921. 

PRIVATI!. WIRE TO 
CHICAGO ANO NCW VOAH 

UNION OUILDINO 

SAN OIEGO 

'lie aokllowleuge youx lette:r of Uctoba:c 4th raJE.rd-
ing YUldA CCUl.TY liiGHHAY bends . ~ometime ago, t llrolle,h 
1,1:r. ..! J: nnklin in one of the YnnlH. banks, we made i;he 
Cotl.i1ty a bid of 86 fo:r these bonds and after mo:co Ol' 
less negotiating the;y in.:formeu us tho.t they had sold 
the bonds in clt . J?aul ttt 87. InnSlucil as we h!ld. ao_:e 
to consideJ: able t:c ouble to ~ra.ke this bid ur: d had ..tleld 
it open for sevel!al days ue :felt tJ:oy should hev·e 
advised us moxe pror!Iptly tilo.t the:,r ho.d :received o. 
better bid end given us an OlJ!)O~ttulity to meet the 
p-rice. He have understood f:rorn seve~a.l sources thnt 
t]1e deal didn • t J O ti.n~ ough fl!lcl te.ke it ~:rom you:r 
letto:r that they a:r e still ha. ving diffioul ty in dis-
posing of the bonds. 

If your f:riende on tt1e Highway Commission over 
the:re oo.n get too Su:pe~visors to of:fe:r the bonds fil'm 
at about 87 wo possibly can do something, but we would 
like to llave them fil:Hl in hand befo1·e VIc tu.ke e.ny 
action . 

~hanl~ing you for your letter, o.nd awai tiug· your 
fU%the:r c.dvices , wa remaln. 

RDS P 

Ve:ry t:ruly yours, 

oTID?H.:!!LI::i & C01~.H.HY, 
A'/ - ;~ y ·By_../ C /0.~ ;(/ ( ~ ~ 

/ / / 
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STEPHENS & CoMPANY 
INVESTMENT SECURITJES 

MUNICIPAL AND CORPORATIQN 

BONDS 

Octobe1· 7 , 1~"--1  

.M.r. La. Pletcl.er, 
~d • .Fl e t c l i or C ot,.lA:.:. ny , 
~ 0 ~iphth dtl·ect, 
S i:.l~ ul.c.GO • 

.ucnr dir: 

lour letter oi October 6, direct-
ed to the attention of l.;r . vJ- icer is 
achnowledged . 

fur . ~ picer is out of the city for 
severol da~s, but your cownunicatiorl 
will be brought to his attention im-
meuiately Ui)on his rett.:rn, u.t wnich 
time he no doubt will be pleased to 
have a conference with you . 

~e urc yuite sere, 
there is no ~ossi il t~ 
able to handle th r: Yuma 
near 95 . 

howe,•er tiJat • of our be in f. 
bonus et or 

Thankin& you 1or yo ~ r letter,we 
are, 

e~ trul:y ~~ours, 

~'11 .r..l' H.cl\ s s co;~:LAI~Y .. 

I 
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RI AT~ WIJ:ft: TO 
CHICAOO AP40 rH;: w Vt'.JHH 

--

UNIO" liUII.DINt'.> 

SAN DICGO 
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,te_. oil & Compariy, 
Union Bn ld ............ 
::> iego. 

Attention !r. ~picer 

Gent , e n: 

closed f'i ~ let t o from the Bo rd of Sup rv so a at 1 , ~i h i plt atory. y I ou at an • rly du.to in eg d to thio tter? 
1 o ~·l, r • ~..~p oer d he very best. yo o on tho aa bo11cl o ll t lc ·t u~ Y.Jio ~' ho·.1 c ci money we n 11 h ovo to r icc by pri \,oir e ubccription. 

~ · • 
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