
L!r. H. H.. Cotton, 
650 So. Spring, 

f.. pflil Fit·st, 
1 9 5 0 

Los Ange1es, Cali£. 

Deur lJr. Cotton: 

Con .fir;. ing our con verSt.. tion yesterday by ' phone -.rl.ll. 
sa · ths.t I think ·, ou Mr. C..uirk m~de a ointake in 

~ ~ 

not nccc:,ting the defin.i te offer n · do by nc to buy 
the ... urra..Y Es ... ate propert,j' for $101 000, the 60 or 65 
;. Cl"C::!! ; tne Southern Title rope1.·ty kno.m as the 
··• K. 5/~1 ter 2S or 50 ucrcs f or ~5000; and my '-Creage 
:or ylOOO, ull i~ El Caj on Acres, on cusy tc1~s, 
~5% do·.·m unci. 25% each yc:.tr ·,1i th 6% in tore st. 

As thiti of~er has been refused I shall proceed a.lon{; 
1 incn of' getting someone else interested ·:;i tb r::e 
and :.~ ke the best settletuent ·~·rith you po~siblo . 

~r. Hotchkiss tol d me f iveor sL~ weeks ugo the of fer 
to settle that he had .c.ade y ou and which: !fOU rerused 
covering the property r~lr . Hotchkiss is intere stcd 
in, Since then IJr. Hotchkiss lms told me he has 
settled 11i t.h you but ';fould not tell on what basis. 

I ao ·~7ill.:.nG t o settle for LJ"Y personal property in 
El Cajon Acres l~os. one nnd t -.vo covering ~- o71Il 
pro~Jerty on the s:.une bssis thu t you have settled 
:-:i th Llr. Hotchkiss. · 

Are you willing to extend the same courtesy t.o Lir. 
. alter cilld the wurruy Estate as well us my.self thut 
you huve to Mr. Hotchkiss in the Clatter of settle!!lent? 

. Ir not, vrill you consider a :>reposition of !Jutting the 
th:c r.. nroperties in escroi'l ·aith tlle tiUe company, 
you puttin:: your bonds there and we urulertaking to 
sell the property und from the i'irs t s~es a 5ab 
co:t:..ia!lioo i~ to go t.o t.hc broker ·tho • uta on the 
carJpaign ond. after that nny u.onicn tiu-'t come in fros 
the s.;le oi· th · 1 roperty to so to .,rou until you get 
fifty cent:J on tho dollnr for the bonds na suggested 
by ;~our lJr. "ui.rk, tha unde.L·stunding being that any 
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Col. Ed Fletcher, 
1020 - 9th St., 

April 2nd, 1930 

San Diego, California. 

Dear Sir: 

ing 
the 

_ Your letter of April 1st received and after talk-
with Mr. Quirk, we would be willing to make you any of 
three following propositions: 

First, that we deposit the bonds in escrow with 
~ome bank or trust company in San Diego with ·instructions 
o.n our part and an agre~ment on your . part, that the yearly 
installments on the bonas will be met both as to principal 
and interest for the .first five periods and that upon the 
payment of the first five year coupons,. we \vill instruct 
the trust company to either turn the bonds over to you 
\Vi thout further consideration or to cancel same of record. 

Second, that you will cause the three properties 
to, be deeded to one of the trust companies in San Dierro 
for the benefit of Municipal Bond Company, the Municipal 
Bond Company to enter into an agreement to sell and you 
to enter. ... into an agreement to buy at a price of 62}% of the 
f'ace value of the bonds. The 6~% of the face value of 
the bonds would be paid within three years from the date of 
the escro,,, the same to be paid either in cash or in bona 

.fide interest bearing contracts on which payment will be 
guaranteed • 

Third, jou will cause the property to be deeded 
to a trust company in which a payee's interest to the 

. Municipal Bond Company will be set up, the amount to be 62!% 
6f the f;ace value of the bonds, you to make a payment on the 
·said 62i% of the face of the bonds in the amount of 10% 
cash, release prices to be distributed over the lots in 
accordance . with their values, you to have three years n 
which to dispose of the property at which time all unsold 
property will become the property o:f Uuni.cipal Bond Company 
and all contracts in good standing then in existence lvill 
become your property subject only to the unpaid balance of 



ii 2 

pl'o' rty unsold i1i thin a t·.1o year petioa reverts automaticull y 
to you ·,'fith.)ut a.ny i"urth r consider:i.tion . 

1'he above is just a suggestion. I hope wo cnn ~ork out 
nomethint. s~ uu.y that, ill be D~stisfuctory to you . 

Yours vo~/ truly, 

EF: .AK 

.. 
\ 

• ... 

' -

• 

• 

• 

• 



Col. Ed Fletcher - 4/2/30 

the release prices on said contracts, if any. 

I vdll be glad to get· your re-action on ~nich 
of these three propositions you seem to favor. 

As you realize, we are taking a very substantial 
loss on this project under the most favorable conditions, 
and in addition thereto are putting ourselves in a frozen 
condition for a long period of time, all to the end that a 
rather unsavory proposition can be worked out. 

HHC:RS 

Sincerely yours, 

MUNICIPAL BOND COMPANY, 

Vic 

.. 

Ai>ril Fe ~.a·teenth, 
1 9 3 0 

!/unicipal Bond Co:2puny, 
650 South Spring Street, 
Los Angela~ , Cnli£ornia. 

ltten tion Mr, H. H. Cotton, 

l:y deur Mr. Cotton: 

V. Pre~~ •• 
T 

l~swering yours of the second, 1 received u letter yes-
terday fro:n t.f}e Llurray intcre:5ts r efusing t_ r.wkc any 
settlement on the basis or your letter of the second, 
but th~y lw.V~offered t;C the S~1lC of their property 
at ~10,000 - six~-five acres. 

Ur. 'llultcr bus offered to sell l!lH hin piece -at ·100 
an ucre . It cun be bought on very easy ter;..;s . 

What I now :.ropo~e to rlo is m get s-~e or.e to· take this 
property over. I am no lo!.!ded u~ •dth pro .. ert;· th:.t 
it is foolioh for ce to take on ltJVthing cl :Je but. I 
ru:!l sure if you ·:lill {;i VO .:o title l Cull -;:ork the f •TO pooi tion 
out. 

I o~· own cit;ht or ten ucr es in the truct ;c.'r$ : Oa.l.l.J." 
und never did o~m nn.y &.!.)!\.~ . You can huve it for ··1000 
or I ;il".!. settle for uy ten ccr-::~ on the ::;:. r.ac basis 
thut yo~ setUed ~'lith :Jr. Hotchkisn nnd think l. cnn 
get lJr. 'iialter t do the ~'-~C . 

If you co·:fd get a gunruntoe so tJ.ni·ac l:,ory to you 
thut t.~c least five inst.c:tll.ccnt:; or principll. L4lld 
interest tould be pcl. on tho Murr~l.)'", tialt..._r 1\fld 
m.y propert.y would you cancel the i~rst fivc_yenr 
puywcnts or t :-incipal und intcr~!~t? 

An curly rcrly .10\Jld be approci .. tea. 

3lnccrcly ;; ur~ , 

EF:AK 

• 

•f 

' 
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Col. Ed Fletcher, 
1020 Ninth St., 

T£t.£PHONC T RINITY 3801 

Los A NGELE.s 

April 16th, 1930 

San Diego, California. 

Dear Sir: 

1i It\ I:III•1N HI ..... !'. C l.ll(h\WA'f' 
1 W I>UH"\IlN V tt "0~ !1f.1Tt 

It I' It 4~L TIH•I>UoG II !110111111 
IN \oUt t H t>lHHAN IHIH'•\ LL M<[l I ... HON 
HAA..:O tt ttlUHAiol OltiiO>lll"' W&tlU:oJ 
ll H \ ACY 

Your letter of April 14th received in vmich you 
outline several propositions for purchasing property in the 
San Diego and Chase Avenue Improvement ~istrict . V/e are . . 
evidently laboring under a misapprehensJ.on as my interpretat~on 
of thi.s matter \'las that we already owned the property at a 
price a great deal higher than. it could possibly be worth, and 
realizing that fact, we had offered you for yourself' and clients, 
a very substantial discount and a very easy method for retrieving 
something out o:r the wreck if it was possible . Vle were very 
materially cutting our investment in the property to meet the 
conditions that existed. I would be willing to· make you one 
fUrther pronosition and if any of the previous propositions or 
this one is- not accepted, I believe that there is then o!llY one 
recourse and that is to take possession of the property oy what 
legal means we have at our command. 

The propos! tion that I would recommend to our Board 
would be, that you and your clients deed the property to a trust 
company with instructions that the property is to be held for 
our account an.d we in turn will grant to you, the option to 
sell or re-purchase the said property any time vd. thin eighteen 
(18) months from the date of the escrowing at a figure which 
would amount to seventy per cent (70%) of the face of the 
bonded indebtedness against the property, and if at the end 
of the 18 month period, you do not exercise the option, that 
any right, title or interest in the property or the proceeds 
thereof shall :fully revert to this co,mpany. This proposition 
would be predicated upon your people at this time . paying any 
back taxes o.r water assessments now due and unpaid on the 
property. 

Very truly yours, 
MUlJICIPAL BOND COMPA~~~~~::;:::---

HHC.:RS 

f 

. . I I 
'· 

J~p!"il 17, 19ro. 

G ~ ,,1-i-1 .... ,elJ • - • v- .... • 

r. ... • • .. ..!:. ., • ·u 
..~ou-J.rtn..."lZ our unccrst~~~..,_r .... ::.:l~ · .. 1 

sry t;hu t I .d1 l S'~ttlc on the: n=.::w bn ... ic :n.:.(c ,,i t.h 
1' 1 Pn i·c'"nir.; n~ ~o·. ··h . , . 7 l.•n- I I .. n . 1 . 1 "t, • • • "v _ .. u..., , - .1. ll . -• ~ .4. 1~. , : !.t 0 , lJ - - J . JOZl 
l cr .c·, · :~ou t. 3 or 10 r:crec, end/ or I :-:ill ... cccpt 
~h . r .. o JO i ~ion on !:.hP t~nnP hr f~i=-: t h· t:. u hr vc 

~ •t•) ,, 
.~ l". ce · .~ 1 ... 1·. ... l ~'I•.; "Oo."' boLh c•o- --:rtr ... -11,-. • n•~ ' 'r ' <. ..... .,., • .J, t.lll - .. , .\I , .. ~"-9 ... .. . . --· • 

I ~:i 11 rcco:J:Jcnu to th~ :.:urrey 
: . c t~t, . th~~t t::crt; pu:. thcirc in {!;:; t:cll. I ~.m .. .tUl'J~ Gurc 
thaj· •:ill ccccpt r:r:r r ocolll!:lc:nd{i cion, nnd unc:cr t h: ~ tJrt:S 
Of tho !k'lVion ll(;,T ~~c ·~n C it :'till gi Vc DC ti-1C. ..t 0 ,_,: ~ {; 
--:o~l - 'Qi!t) .;l,t -· ... str.. ~ in "" 11t• (1 .. (.;\"'".Jlop~ -.. .,nt· on · h ·· ... ....... ; -. !-<; •. _ • _ ,. .. .. .... \,;.. u . \.,. . '-- • .. .. u _ '-'• ...; _ - v 1 .. "-• •. ..., ·• 

It o"..t~ht nll to '"1 ~ in on.c conLrol, ;;ith f' u..~ii'or:n 
:::uil.:in:..: l"~c :: f;,riction \.n .. - it i :; 'r:'*if dcr.i1 .. e .o ... 0. t }!: ~ 
_:l l·o_J;.r t:t c~cV0lop.~ d ri )1t 1'o~ th~" b rJl J.f.1 ''.it o I,; he~ 
:-Jurrouu::in:.. terri tory. 

,, 7 • t·r~ · .._.,, • loU 

V OU-"':.; V .r ... ' ~ 'l~ly, 

P. s. Since r'lriting the above I hnvo telephoned Mr. Bl'"O .\n 
in Sllll Francisco and vr ovidlnc thf: tcr .. 3 or the contract 
meets his npproval as an uttorncy tho l.iurray Eatetc wUl 
j oin in on tho snme propooition us ~tde by l~r. Dsviea. 
I will go further und even recorn..·end t.lu. t r. Wnl tor and 
lho Murray Eatc.te. pay the state, county nnd district 
taxes tht:t o.re no~1 delin~uent. 
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May Fourteenth, 
1 9 3 0 

~r. H. H. Cotton, Pres., 
· ~unici~nl Bond Co::. any, 
€50 Q . Spring Street, 

· Eos Angeles, California. 

: ... y deur ~~r. Cot ton: 

Enclosed find COP. t or telegrcu:l fro:n Mr. Bro;m thnt 
i ~ explanatory. Also, enclosed find copy of my letter 
t o r.lr . Bro.:n ir. rctlY. 

I ish :rou wou1C.. tclce the !latter up direct :·i th ?air. 
·.··• s. K. Bro.mj 1606 Russ Building, San Francisco 
and send u: L=. co trtsct for the signature o£ Stu2:ll't 
iL ldron. • 
'Jill ;ou also 1 ·leaae muke a sopn.rl; te contract in the 
n~E- 0f R. K. "Nal ter ;1ho o·ms thirty ucr es ln the 
tract? Ser.d the papers to me for signature. 

Attached ~ereto is the legal description of the 
7Ialtcr property • 

.1 . s. K. ~fown is attorney for Stuart Haldom end 
,;Ul furnish yo'!J the legul. description of the property 
hich they om. 

Ioura ver-J truly, 

U~ Tgenty-first, 
l 9 5 0 

Mr. H. H. Cotton, Pr0s. 
fiunicipa1 Boncl C:>ml>aDY 
650 So. Sprin£ Street, 
Los Angele31 Cali!bmlia. 

~~, deer Ur. Cotton: .. 

Enclosed find letter £rom W. s. K. Bro\m tJtat is ex-
plane. tory. How ~hall I ans 11er him~ 

He is passing the buck back to me in ~ way. 

An enrly reply would be appreci~ted. 

Yours ver,y truly, 

EF:ASK 

• 

• 
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·Colonel Edv'ard Fletcher, 
l024-9th Street , 
San Diego, C2lif. 

Dear Colonel Fletcher: 

Tcu:PHOHC MA&N 91<:!13 
.... WCI,I H 1tCUH"H ,;\1111>0 .. II\ W4111f!l 
II II L"i:'l' 

SAN DIEGO 

May 25rd , 1930. 

In line with our conversation this morning regarding 
t!1at property owned by you in El Cajon Acres and El Cajon 
Acres#&:., I aE submitting you herewith 2 list of lots as shown 
by our bool'"s, together v1i th the face amount of the bonds cover-
ing the se e. This does not take into consideration the past 
due interest on the uronosition . ·1:he total amount of the bonds 
is ~9, 01 . 62 and on 2 settlement basis , there ·.r:ould be due from 
you a pay!llent of $~ 7 880 . 40 in cash, which would be 30% of the 
fece of the bonds, not figuring the interest, and an additional 
amount of $576 .. 00 vrhich you would give us , an obligation to pay 
out of the sale of the 2bove described lots , when and if sold . 
This is the s a!!le proposition as I made to Ur . Hotchkiss . 

Upon your acceptance or this proposition, I will 
immediately send the bonds for deposit to the Bank of Italy 
at San Diego, ·uith instructions to deliver the same to you upon 
pa:rment of the money , and you will at that time send us your 
obligation covering the balance of the payment as outlined above. 

HHC:EG 
Encl . 

Yours sincerely, 

i.lUNICIPAL BOND COMPANY 

• 

'· 
\ 

Bond No. 

404 

405 

409 

410 

4ll 

414 

415 

416 

417 

418 

52 

58 

f .r. 

Property owned by Eel . Fletcher 

Series 8 

Anat. No. Lot Blk. Tract Amount 

425 42 - EL 0A¥'0N ACRES $ 755.75 

424 43 '155.75 

428 47 717.40 

429 48 717.40 

450 49 717.40 

435 52 1045.59 

454 55 1048.55 

455 54 720.35 

456 55 720.35 

4'57 56 720.55 

52 176 EL C..t.JON ACRES 1/2 729.78 

58 182 a 956.99 

$9, 601.62 
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Mr. Rd Fletcher, 
1020 Ninth St., 

T&:\.1;PHO"'I: TRINITY 3801 

los ANGELES 

June 5th, 1930. 

San Diego, California. 

Dear Ed: 

N4~ii'"O till hlllttAN 'll lo:l,._'tllllill\ "'A11lt. U 
It til LA "' Y 

To go back over our conversation of the Srd in-
stant, I wish to say that in line with the understanding 
as v~itten to you by Mr. Cotton under date of May 23rd we 
will accept fUll settlement on El Ca.jon Acres and El C~jon 
Acres £Jo. 2 property owned by you upon which we orm bonds 
to~ali~g the face .. value of $9, 601 . 62 for the sum of $2, 880 . 40 
wh~ch ~s 30% of the face value of said bonds, not including 
any interest, said amount to be paid as follows: 

$500.00 in cash and two notes for $1190 . 20 each, 
the first note due in eo days from June 3rd and the s.econd 
note due 120 days from June 3rd, with interest thereon at the 
rate of 6%, we to hold the bonds as collateral security until 
the notes are paid, provided however that the said notes 
are accompanied with an obligation executed by yourself that 
you will cause to be l?aid to the Municipal Bond Company an 
addi tiona! amount of $576.00, said amount to be paid out of 
the first sales of the above lots involved under the bonds A 
list of the said lots together vdth their bonded debt acco~panied 
~1r. Cotton's letter to you of' May 23rd. This obligation shall 
oe in such form as to properly insure our lien in that amount 
on the said lots until 1 t is satisfied. 

This is your own proposition and we are glad to ac-
cept 1 t to accomodate you. 

Kindly forward the cash together with the tvro notes 
dated as of J"une 3rd, at your early convenience. 

Regarding the Villa Caro matter, we are not interested 
in v1hat you do w1 th any of the other property owners but made 

Mr. Ed Fletcher - Sheet #2 

a price to you that would allow you some lee-way in your 
negotiations \nth them. As I said to you the other day, 
we are interested in clearing up some of the small affairs 
but the larger affair's of our company, we will carry until 
the final analysis · proves what we all believe that eventually 
San Diego County will come into its own. 

At any time that you have anything to tB.ke up 
with our company, 1 t might be well to call on Mr. Ernest 
l~arquardt who represents us in San Diego, or call me on the 
telephone direct . 

Assuring you of our appreciation of your ¢-
operation and the assistance that the county needs t' this 
time to re-establish its credit, I am, 

HFS : RS 

-

• 
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J"~t e ;.;'i!th 
l 0 5 0 

llr. H. H. Cotton, Pres. 
lltmi ci!x~ Bond Coc9tlDY 
850 So. sPring 
Los f.ngele .z, c,.l.itomic.. 

J:n~ :;cl~nt; y:>ur !j of the 4th -:rill ~v.y I apologize 
!'or ·llie e::."!."'r ~ rut I under ..,tood ·:men you -,ere 
here Hi +h f.!r. ._, · e .:ll::t i£ 7-'U could get cr.sh you 
·;;oul:.!. r.. .. ~c t \c :..t.mc ::.et·i·.1 c::1ent iii th the Murray 
~.3tute rutC: lu~. Gn.lter5 that y\Ju would irl th rae. 
I c.:..::..: ·:, .:..ceo~·;, \illY ~ttlement thnt fl.r. ~l!l ters 
~nt: the il: .. i~·=-~:"' ~::.• ... ~e nre n~t accorded the salile 
o~ri·.-i i C6C, L lcr.:, t, not wi t.bou t their knorrledge 
ru:1d con3ant. 

1..fn-!· h,.,:-- ,.1,... .. ,. .. '1'.)M ~1':JU urte'" t3lking l'lith Mr. J1i.J ~~ ... ..., .... ..... ...._"" -.... .._. .J -

Steu~" t I .. ent you c deed to ·llie property, It is 
not e!lctliCberccl except i·.-,r th~ improvement coot. 

I ~m ::...,Jre Er. 7:alter will sign the 62¢ ogreernent 
:vi ili the unc1e:r!;to.nding or 0. 50~ discount i:t; paid 
,..d thin a yet!r. He he::; al·.Jays taken my recommendation 
heretoio1. .. e. 

r,:r. Dro·:m c.nC.. ~. Holdol'n E..re tl1e most aggravating 
:>eople ~bout onswering letters I .ever sa..,.. iboy 
only meet e.bJut once erverr two l.7eeks. Doth ore 
ind!ff'erent and don't give a cJamn . .:.Whe-t.hm- school 
keeps are nat. If I dontt hear from them in the 
neor futur& I will ::;ee th · in &n Francioco. I 
ma going up to see my son, Ln 1rence_, grndunte from 
the S-&-:nford Lo.11 Schoo1 n \7eek froo llondny. 

I don . t believe nuyono c::n straighten tbio matter 
out sooner tllnn I can and I will be glo.d to do it 
without ~ campen ation. fr~m you. Ploc~e be n 
little patient. 

.Yours V9I7 truly, 

EF1 

• 

' 

• 

• 

.Tnno :b:~h 
:r. D :: 0 

Hr. B. n. Cotton, Pros. 
Municipnl Dond Compnny 
650 So. Spring 
Loo .i'.ngole3, Collform.c. 

'My' doc.r IE:r. Cl,)tt,on: 

Enclo:;c·"' i'inC: lo"~tc:r ~J!.1 lli'. Dronn tlr t ~ n c:·:-
plt!n~tocy. I ~~ GOI"!7 thnt I tdmrldCl'wtooc.l y-sa 
but ! (.on • t. t!rlnk f 'b1: rt i c t;oins to nccept it 
a•~ftro.:y, bonetrer, I um eoing t:orth & week f~ 
Suctl:7 :~ ·.-:ill telo) hone hiD. £ol." :. pcr;;onc~ 
eng~:genent ll!ld try to get the tt:lttc!" t;e·ttled 
i''ol" y~u ono \'::JY o::- uno·U1or. 

. 
Under no c.:>r. "ii tion Cl. u I ~ .. \.,ce.rt, :.rou_w ld~d o1'fer 
of ~:Jh ::ottlo~ent ':lithout lettint; Stru:.±-t IIoldorn 
and Bro·:,n kno:·., bec~:U.30 · .. "C ht.ve c.l.l 1x:c.'1 too 
frien~ and there oi.r;ht be o. ci!..~r.de:::: t:.n-:~. 

As ~,a lful"ley out . te o :o:J a"'v ler..:~t e +hi!'rl ~ c. h r.J f 
of t e en:l:.:L~ inclebtcdno~~:J it i~ t. big item. l~ter 
I nont y:>u the deed to the lot:J tht~ t I orm in El 
Cn jon 1\creti I got a tcloc;r-un rrom .'1... lfu8ll Jt.ebnrt. 
~ offer of ~.00 do•m ,nd tho b~.lr:nco ptd.d over 
period or two to four month.., bed l."-tJon ::.ccoptcd 1.1nd I 
got coni'innction of th:~ t todr-y by latter. 

'.iho lt'-ot tJ.ce you :oro harP in m:y office I ·.7. · in a 
po~ tion to pey cnnh o.nd sottlo td th you on the :. nco 
baais as Ltr. Hotcbk1os, hlt I un~. unoxpcctedly Ot!llod 
on to PllY certoi..ti notoo thnt I thought..I could eot 
o:rliendod :md cart: in tton r vilod to COQe in t...~nt 
I oxpootod \'lith t ho re~ n.tlt thut it rncde ne n~ h ... re 
up as tlw dcw.ll. 1bo only ey tbot I could h .,~ O"":d 
tho peyment in any m : ... o to hcvo sold my lxlnk 
otock thtch I hnto Uke tl1o dickono to do. Plcnco 
lot the mattor o ~ y at ra:rt until I got hono from n 
>oroonol vir-1 t •.11 th ''tu rt Roldom ond I \7111 :too 

• Wolter 1n Lo:J AngolotJ on rtf1' ro111m nnd noo you 
· 1n Los MoPOteo ot the omne time. 
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On co \70 got 3tuart Holdom oncl Wul ter3 out oi' tJ1o wcy 
I 7,m holp you to mp t.:P tho other fltlUl J or boldingo. 
It io gy under:.rt;an<~.g no~r th: t y--· u ~till ::~ottJ.o for 
fiftq cent on the dollnr rd.th nny other ollor 
holdinG~ in El Cajon Aol-o~J i£ tho:; pey cnnh or clenn 

. up the ,·halo thine in nix oontllo. 
' 

Pl~. aa lat mo ho~r froo you. 

Yours very tr.Jly"; 

' ) , 

• 

• 

• 

• 

• 

• 

• 

June lJinth1 
1 9 5 0 

Air. H. H. Cotton.t Pres., 
~unicipnl Bond Company 
650 So. Spring, 
Los Angeles, Cnllr. 

}.&y desr ~Jr. Cotton: 

Encloccd f ind letter from Br. R. K. ~iult ·r 
\-:hose uddress is 704 So . Sprint: S treat, Los 
Anc;eles . 

l am returning contr~cts. ~7 s gestion is that 
you mo'4ify tJlo con tr: cts so thu t he i s . at 
compelled to ""ay any taxe~ but r;i vee u:J a t hre '• 
yeur contl·nct to 11ork i li :a:t because I • ro.'ose 
to put soue one in ther e to sell thut real. 
eru~ te in the ne~r future, i~ ynur frienn, 
DaviG1 CWl 1 t do l t • 

Yours vor.y t~ly, 

EF:ASK 



' 

Jur.c T::etrMct!l 
l 9 s 0 

L\micipr1l lbnd Cocpr.ey 
650 uo. ~rine 0t..~et 
Uod i~ge-c.~, ~ · liforeio. 

I received ;10rd tcK1:·:r lr.f letter ..::~:Jn R. K. 
"Jcltcr t.. · t he ::ill t : .:c ~500.00 for ::. quit 
claie dead to hi~ propc~ L~ El Ccjan Aero~ 
=>r he -:d.ll len up for ·t th~e ye-- r ·greo- i 
t::C:'! , ·:1h.ichever :fOU J;_y. 

Plo:.~c l nt oe he r from you bo return r.tdl 
m1d obligo 

Sinceroly Y·:>ur::, 

:EX 

' 

' 

, 

June Ti'Y "'=nticth., 
1 9 3 0 

~unicipal. Bond Co:::1po.ny, 
650 So. Spring St., 
Los Angeles7 Cali£. 

/rt tent,.iop Ur. Uygh Stewart: 

Z:y denr Steart: 
. 

ADS!fel:ing yours of the sixteenth, the rcHson nhy 
I have not sent you the :10ney i~ I huven' t it 
and wont for a £crt days yet. 

Anr ther .thin(; iD there are t~10 lots that I aon• t 
. oun thut yo ·.: huve l'ncluded as mine and there are 
tno or three roads ~tnt h~vc been used for t~enty 
year:l that the chargen ag11inst them, r:o 1:1ntter 
how no:niilol, nhould be cEJncelled. 

l ~·till get the ·,vholc c-.atter streighter.ed aut for 
you in a £err days . 

My ·advice is for you to by nll ween::; accept Russ 
11ul ter ' ~.orr~~ of ;soo in six uontha, ~0 L'l a 
y(;ar and 500 L'l 18 nlanths1 6!' intere:s.t und kke 
over hi:i 25 or 30 ucres of lund. It cost hiLl 
-.t6 ' 000 14 yenra nco nnti today 1 t s vetndu hi::. at 
least 15, 000. 

f 

I an digeins up over $30100:) this. oontl: fer irrigt.ttion 
district taxa::; and am broko . Brother Cotton sb 1uld 
have taken co p .then 1 I:lllde the ofl .. er anti h~ · d tho 
money in the bank but ho didn' t but I Hill t,:ct 
around to it in a tc .1 days any way. 

Yotars very truly, 

EF:ASK 
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Mr. Ed Fletcher, 
c/o Ed Fletcher Company, 
1020 Ninth Street, 
S~ Diego, Calif. 

Dear Ed: 

A II l4 V 

July 22, 1930. 

Your favor or the 18th inst. received and 
you might as well send me the deed and have it over 
'lli th. I am tired of corresponding in regard to such 
a small matter. 

As far as the Villa Cara Heights is concerned, 
it seems to me that if the people are interested at 
all, they would make an· offer on the deal. Anyway, 
that deal is still open, but it has to be done on a 
cash basis - 50 cents on the dollar - for a reasonable 
time. Understand if we get a chance to make a deal 
on it, we intend to handle it i£ possible, and we are 
not giving you any option, but we figure that it is 
or prime importance to you to make a deal 0 cents 
on the dollar. 

HFSM 

} 

.. 

• 

Soptember Sixth, 
~ ;; 3 0 

~\l" • H. H. Cotton., Pres., 
Muni c ipnl Bond Comp~lll:f, 
650 So. Spring, 
Los Angeles, Cali£. 

My dear Mr . Cotton: 

Llr. Stc.vart ~vroto ll!ld asked for a deed to the 
lots 3nd I am so ha! d u.' for r eady .:1oney I reel t!~e 
only decent thing to do is to sene you the deed c.s 
r don t t feel like t uking on a G:.:soo or i}500D 
obligntion nt the pre : ent t ioc. 

I e.:n cnclosine the deed t o nl1 the lot~ th~ t l 
o:1n in EJ. Cajon Acres ond ruJ r.ighty s orry· t..ltat 
1 CQuld not take advantage or y ur kind offer. 
Kindly a~~owleoge receipt of the deed. 

' 1 can see right now tbn.t I am not going to be 
nble to r:mke a payoent on lhmber 19 . I bud ~ 
contract to sell half of the property on Fletcher 
Hills that 1wul d hnve let r.!e . 'a.Y all taxes 
including interes t On the bonds but it iG OUt 0£ 
the cue~tion · no~ • • 

As you kno~, there are t wo ~uttoon Acts on Fletcher 
Hills known as No. 4 on the ellst unrl west end 
the ot .er is No. 19 ~nich you hold. 

1le got a cheap job, sl.tlply cant i ron 1u t ·. X: ~in~ 
and .,uved roads but the ns.tionnl ~d :rorlu ·n.de 
condl tiona have killed nnythin with a ''attoon 
Act in San Diego Coun~. 

Aa u laot resort 1 hnvc a !ted York party coml.nt. out 
this raonth to lo :lk over some other propo~i tions and 
1 might possibly int rest h io i1. F,;etch~ r Hills • 
Any propo:;ition of settlorr.cnt for cash on net. .r 
Hills, if you car to ca.\co lt, · · ,;bt help put over 
3 deul. 

Just t o give you ::;ooe iden 0£ the situntion, 1 :1ol d 



• 

• 
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1 2 acres of land in Fletcher H Uls £or· $2000 un core 
berore · the break came lnat fall . I huva oince ot•fored 
the 700 acres in the irri£ntio~ district und included 
1n thi s paving district for . 150 an acre. 1 mlght 
consider selling it for $100 an acr~ too~ i£ you 
kno~rv some one who would buy and aa SW11e the bonds • 

On the .:·ther hand, if yo~ care t o sub:ni t a defini t e 
offer tor the pu~"chase of all the bond:.; in ll o . 19 
£or cush ntY Ne?J York party filllY be i nter,_ :;ted . 

P.e&retting the. t I cannot &i Ve yo· J more encouragement 
but one uust look ~ut r~r the~selv~~ and l um having 
the t i..oe of cy l ife l>rotectlnc oy other in tQre ;,ts 
ls the reason l cannot accept your kinrl offer on 
El Cajon Acres lio . 2. 

J. aru su1-a ii' you ;"~ill hole t.ltis pro party for a 
re~sonnble length of time you ~ill get beck one 
hundred cent~ on the dollar in 11 Cajon kc1•er; 
!lo. 2. 

• 
Y ':JUrs very truly, 

• 

EF:ASK 

• 
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September 8th, 1930 

Colonel Ed Fletcher, 
1020 Ninth St., 
San Diego, Calif. 

My dear Colonel: 

I have your letter of the 6th inst. in which 
you enclose the deed to the El Cajon Acres property 
and saying that you do not want to carry out your 
agreement unless we insist upon it. I do n~t see 
that our insistence is going to get us very far • 

I also note what you say about A & I #19, 

• 

\Vhich is not a complete surprise to me as I had under-
stood you had already defaulted on the irrigation dist-
rict obligations on this property. I do not entirely 
understand your viewpoint, when this company was drawn 
into £inancing about a million dollars' worth of improve-
ments on your various properties or, as nearly as I can 
find out, about $10.00 to one of the amount of money 
you had invested in them, and our investment to a great 
extent was made on the representation made by you to 
the foolish purchasers who handled our company affairs, 
and now, at the first sign of trouble, even before 
there has been any attempt to make a principal payment 
on any of these obligations, you write and tell us 
it is too bad but you do not see how you can do anything 
except l _et us hold the sack. 

It seems to me, in these different properties 
which you have made up your mind are hopeless and that 
you do not care to continue even making an effort to 
bring to life, and inasmuch as, under the best or 
conditions, we have very serious losses in your projects 
-probably running up to three or four hundred thousand 
dollars, that the least you could do would be to deed 
these properties to us, take your loss and lighten 
your burden so that you could turn your activities 
to some other line of endeavor that will bring you in 
more immediate returns. This would, in some measure, 



Colonel Ed Fletcher, 2. September 8th, 1930 

temper our losses and reduce them to a position where, 
at least, we could determine them and clean them up. 

According to the tone of your letter, you £eel 
you have made your bet and lost,therefore it is only 
fair and proper we who have become your partners unknow-
ingly and unwittingly should be given a chance to save 
at least a portion of our ill-advised investments. 

I£ you have any better solutions to offer than 
those outlined above, let us have them at the earliest 
possible moment because we are very anxious to know 
what our losse~ are in your projects. 

Very truly yours, 

HHCM 

, 
• 

.. 

Septe~bcr Tenth, 
1 9 s 0 

lr!unicipal. Bond Com;.~I\Y 1 
650 So. Spring. 
Los Angeles 1 Calif ornia. 

Attention f~r. H, H, Cotton,, Pre n1 

1dy dea.r Mr. Cotton: 

• 

I mn in receipt or yours of Scpter.1ber eighth and con-
tents noted. 

Frunkly, l ar:.t hurt ut your i"Jritine me such a letter. 
Io~r inform~tion in ab3olut6ly errcneous. 

I alr~ady hrJVe ~150,000 in Fl•3tch r fl!lls and r;;y · 
wife und m.y r.otes are out £or vl 25,000 more •• 

Fletcher Hills nus 61%, I believe, of the co _t of 
the paving tmd \1e nre altlo.-:;t · :1 there 4olla::- for 
dollur, not ten w one :.!5 you e:\:press i t. 

Your tlr. Ste:~·:o.rt ·~'l·o-..e blld a3kE:ci for t.~c deed nnd 
I suppotecl i2lo.t v.·ns whc.:t you preferred s o 1 sent 
it to you. 

It is rcudy ~:oney the.. t 1:; bur t ... get WlU trhsn cy 
bank balance has been do;·m to ;::lo:>o ~~na vl500 1 diu 
not propose to mkc on uey :co.·c oblit;:.t ~nns. 

!£ you will sand · back the deed I . ill send ~· u UtJ 
a bonn fide contract or trust deed rir &wlng 7 % 
interest on which nt le··st 40% cr 53% has been 
~ aid, a live contr•1 ct which Mr~. Fletcher ru1d I 
Will guarantee \'llll be !)Riel . f 'it falls down or 
exchangeit for a live contract. 

I hnve several 'tl!ousund dollars of thcllo c ·)ntructs, 
trust deeds and ortgagea but it hus been nigh~ hurd 
work to tum them into ousb. 

You :nunt k:no71 that n most remurkable nnd unexpected 
slump hau occurred. 

Trans-America hao gone down fron 68 to ;:.o. ..~ 

in·..restmcnt in Securitq -Flrst National Bnnk has gone 

• 
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down from 136 to 102. I bought District Bond Co;npany 
stock at 40 hen .Nels Gross told me it •tould go to 
60 in a felt ::~onths ~ nd 1 t could be bought for 20 the 
other dey . San Diec;o Firct }lational of ~thlch I 
am holding a large block luts cone doim fro:n 
51 to 55 while Cotwnseed Oil Productn has gone 
£ron 85 to 5 £or the r·rcferred stock und yesterday 
I was offered a !3plendid lot th·t sold a y .ur ago 
for ~1100 for ~250 . 

l hed a half - ter' st .tn Fletcher Hills sold and 
~10,000 p:lid dorm v:hen ~7e started ·th ... t no. 19 
,9roj t:.ct . Th.4 t bl£'11 u:> • .. 
You :..r· !:liSinfor:ed t.lu!t tho atate, county and 
dist:·ict te..xe!: h.e.ve not been p~id on Fletcher 
Hills o. i~ o. :h bi;g project. They buve been 
paid and there ~ oi"~Y e o·~:Ul del i.ncru.:ncy of ahout 
?300 or1 a portior1. cr Flotchr·r HllJ.s Unit Uo.- 1, a 
5-Lll tract r 1~5 ~~r\~s . 

!n5teud of cr i tlcisinr nn :-eking bu = blood betileen 
JS you should get in ~.d work ~lth me as l · am trying 
tv uork Vii th you ur.d S.?..ve sors4E of the ·rt·-ck. 

I have derinite u.rrancement~ .-:ith Mr. F.cenk Crocker 
of ~e;; Yo~k to come out here ~d look over Fle cher 
Hills. He coz:uaunds all kin<ls of money and is worth 
a good eW.. or u:ont:;r h.i.m!. eli' . 

I f:lt1 trying t~ get him to bt.·•y a half interest ond i£ . 
possible all or Fletcher Hills I the :lr-jpe ty Omled 
by the L:urray Est..:!te nr~ v er prope1·ty including 
ab:-:ut 4, 00 acre::; . 

r hn·le orrered to sell it to hie nt "'150 an acre. 
He hue pro~· ed t coco out hare in Septenber. 
Enclooed find telegrEm thut l just· got yesterday. 
Pl se return sa~. 

~Ti th over a quarter of a million d"lluro invested 
in Fletcher Hilla ot l!fl o~m money o= :noney that L 
have to :;~ it ·s a olncb l ao going to oave 
everytbine I can out of the wreck. 

L h·ve never ~ada a representation to 
but ·::bat lu.L:J been true. 

• 
: or your can 

I sold 2.2 acres t - llr. Frisiuo tor "'21 000 an aore 
cash and a: splendid Spanlsh homo lo no·r bull t on the 
:rn>perlg • Stanley Byers rop~csentod to me thu t 
he s rth all kinds or money, ·.tna at one time going 
to talc half' interest 1n the property und .Yould tnko 

.. 
• 

• 

. . . . 

• 
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over a aales contr1,.ct, broueht down t~cn ~1ho were going 
to do the uelline unc1 thinE~ certainly looked rosy. 

o.n the strenl;th or ' hie stntements together 71i th the 
statements froo Claus Spreck~ls ·&hut ~ers wee 
okay in ev~ 11ay I r1ent tthead to consu:ate u 
.denl tor a half .tnterest in Fletcher Hllls property 
nnd n saleH agency. , 

First Byers wanted five acres at ,}2000 an acre und then 
be would build c, ulce homG on 1 t itlrnediately. This 
was sa tis£nctory. He then '.van ted to ::nrt8age the p~percy 
£or the c'ost of the house. I alloned a first 
mort gage to eo on or ~41 000. He put :bout ~ 51 000 
more in, bu./ted up com1'le :.,nly, ·gave mo u deed to the 
house and lot last ~eek. 

In +.Jle men.~ time Claus Sprec!,cls h: s sued for hundreds 
or thou~unda of uollern nd evc:ry one of hi3 store a 
has a sheri££ .tn it so you s ... c neithe1• yc.u r·'r I 
are the or.ly on en . thu t are huving our tx·ot~bleG ~ 

. 
The Fletcher fru t1ly C•s'm a COUi'le of ... L::J.l ion dollarS 
or jlhoperty unencu:!:bered, r,o revenue ·.r:d it is H - -
to get money.evcn to .ay t .xe3 end keep t r.i ngs tol n ;. 

Alphonso Doll pui~ ~c ~150 an ~ere for so~e 200 
acres or r C'Ugh lanci t~ the enst or ·:s. Ho i ttid 50 
an ncre ror t he 7.000 acres th~ t he h:>ut;ht ru1 ~ tooay 
qy land lies·bettcr unu is bettered watered, som-~ting 

. like 2100 act·es uod 1 ~::Ul ~ ·U out en et...sy 1, -res 
to you if you ·,yill tt'.kc it up .1i thln u \'teek fro:: 
date c.t 100 an ·ere shich :iil:.kes ·m() a net lo~~ or 
nt l e:,ot $401 000 und I will sell it on easy tc11n !· too. 

I hope to aell out u ha.,.r inter\ ut to •r. Crockor 
at 150 an acre lf and ;:hen he coo~s out but 
have made you a. better proposi ti('n than nny fer I 
have made to a hUL'lWl being. 

The property speak3 for tselr nnd is the cbeu1'est 
thing in Sun Diego Cowcy. Part or . t is in 
irrigation dislriot and tho ro.~t or ·t can get •·rnter 
ri-o:n wells in the va ey • 

· I don't know by you benr . down so hare on .e. I 
happen to know or il numb r or aubd1 visions th:l t you 
bought th bonds ot auch ns Par dlse Hilla nnd o... er 
bond issues that did not warrant e impro~ ~cnts 
I put ln. How on eurth you ever b:lught the bonds on 
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• 
Paradiso Hllls, I donl t know. The impro ccent.~ coot 
over 51 000 an ncre while I only put in cast iron 
.vater t.1ains and paved roads . t1u1 Flctcb .-r Hills e.t 
en avor agt-.. aost or ~475 an acre . Certalnly our 
improvements at Fletcher HU+s \7arranted that ~xpenditure 

far greater than Paradise Hill~ ano a lot o£ other bond 
i ssues or li..lce characte·r that you did . buy . 

1 ar.: not trying t o rub it in but I W!l esking you, man 
to onn, to help me to save something out or the \"ll'eck 
and I r..lil mtiJ."..in£ e"i~ r.; effort to. do the sa1:1e for you. 

7le thour.ht the ~1attoon Act a blessing. It has been 
so abused .thu t 1 t is .. o;•t '-=- curse nnd no one ';1ill 
buy a piece ot pro.rert"J under a '.!at,Go~n Act in San 
J.liego County thet I kn~w of. Mr. Crocker is bound 
ta .find this out. 

As 1 cmn sec, ·the only solu.tior. ""I l!C' . 19 ts t,o 
cc.ncel those bonds, deter~ine the net amount u.g:1inat 
each piece of ~JrO!lcrty itnd JO'!; e.cce:?t trust deeds 
for that l.U:lount. 

• 
The 1-wraaidin6 of to..~en i!'t lcet.l c.nd I ar. .. sr.ttl3fied 
that the supreue ccurt or the state will .. ~nln Lain 
that that ls the la.\Y. This ·.1c :rust gt.t :-.:flny !rom. 

!l- I am in a position to say to Mr. Crocker or to any 
o rller individual ;,tbo rrill take n half inter::-~; t or 
buy .me out complt· t~ely thnt the~e ~Jattoon Act b nnds 
can be cencelled the ssne wa~· ~a they u~e d~ int; nt 
Roloodo u.nd chnnged to n trtJ3t deed it v:Ul bo n 
he P• 

It will be a cre&ter help .tr you 11ill tell ne \tthat, 
if any discount you care to" ~e in case I got ~old 
of some renl :noney from New York end you ere poDlt!vo 
that :rou nre goine to get your noney. 

·~. Crocker corru:u.nds money. Ho does bus lucas quick 
or no t. at all. 

I should have some ide~ from you what discount, if 
any you 7tlU take so as to put it up to htm in a 
detinite propdoitlon 'fhen he arrives hero . 

l c.m tnlkine Just 3 !:lUOh rot• you LiB I am for JG'Selt . 
"'l·~ thout your coopertJ.tion r can do r othin~ vice ver sa. 

-5-

Let' s t~ to ~ork thia proble~ out toeether and 
~thing that you may writcme ~111 be considered 
lr! the strLctest confidence. I ask the SnDle or you . 

Your3 v .rj trul;, 

.. 
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los ANGELES 

Colonel Ed Fletcher, 
1020 Ninth Street, 
San Diego, California. 

My dear Colonel: 

September 16th; 1930 

I am in receipt of your letter of September 
lOth and in reply would say that I had no intention of hurt ing your feelings in my letter to you recent-ly, but was only setting forth the views I had ob-t ained of the San Diego situation from my survey of the same. The "ten to onen proposition about which I spoke to you was in connection with Villa Cara Heights upon which we hold a defaulted bond issue of $98,000.00 on property of an assessed valuation of about $10,000.00. No effort ~n your part has ever been made in any way to take care of this sit-uation, although I offered to take a loss on these bonds or $40,000.00, giving you the improved proper-ty at a price of $60,000.00 on any kind of an ar-rangement that would be satisfactory to you. The other situation I had reference to was the trans-action that was put over on San Diego and Chase Im-provement District in which liens were allowed to go against the property amounting to more than twice its value,the majority of the property being con-trolled by yourself, through the Murray Estate, Wal-ters and your own holdings. The other situation was the Boulder Heights property in La Mesa, and now you write and say that you are unable to make any pay-ments whatsoever on A & I 19 and that everybody must 
look out for themselves. 

I am very glad to bear that I have been mis-informed as to the taxes on Fletcher Hills, but this was the information I got from our San Diego office and I did not question the same because I did not believe they would make a statement unless they had 
verified it. 

2. 

Colonel Ed Fletcher, September 16, 1930 

In your letter you mentioned enclosing a telegram. The telegram was not enclosed so I cannot return it. 
I believe, as you do, that the Fletcher Hills property has great possibilities and I believe that eventually you will work it out but inasmuch as we had invested over a half milli~n dollars 1n improving your property so that it would be salable and as there was nothing due on the principal for ' a period of five years, I thought the least you could do in order to save your situation, would be to pay up the taxes which were only a very small amount as compared to the whole, and allow the property to be saved. 

As to our purchase of bonds such as Para-dise Hills and others of which you speak we did not buy the Paradise Hills issue and hav~ nothing to do with it. Outside of the bonds that we have on your projects, we have one bond issue in La Mesa for about $60,000.00 - one on Stanford Avenue of a little over 100,000.00 which is now in pro-cess of being worked out, and a few scattering is-sues amounting in all, not to exceed $100,000.00, and .goodness knows, this is bad enough, but when we add the total of nearly a million dollars in-vested in your properties it makes a very bad sit-uation with no cooperation or assistance from the people _owning the property. 
If you have any propositions to submit on 

any of the properties in which we can getout even at a substantial loss we will be glad to have you communicate with us. As far as FletCher Hills are concerned, how much of a loss do you think we should be willing to take on the property? 
As to your suggestion regarding cancellation of the bonds on No. 19, would say I understand there are some other liens on this property and they would of necessity have to be subordinated to any refinancing project that you have in mind I 
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Colonel Ed Fletcher, September 16th, 1930 

and also, our issue would have to stand on the 
same basis as any other issues now covering the 
property and I understand from your letter that 
A & I #4'covers a portion of this property. 

4 

I understood that A & I #4 would be included 
in the arterial highway program and that you 
would be able to get some relief from the Board 
o~ Supervisors on this project. 

I am not trying to be hard or arbitrary 
'\vi th you, but I am only asking you in all !'air-
ness that if you cannot see your way to work out 
the properties,that you give up your interest 
in them rather than cause us additional expense 
and trouble to obtain same. 

Very 

HHCM President 

• 

• 

• 
~CiJtctlbt!r highteenth, 
1 9 5 0 

!.:ur. :.c.i..!'ul B=:>nu Cor.~Jllil1Y, 
G53 C··. Gpr:nf~ St.~ 
Los i.nr-.;clc:, Ccl.if. 

l:tt.enti\H !'r . H. [, Co~ton. Pre~. 

Friedel Cotton: 

J. huvc Lecn abvu t, tt blue e:.: · bny t' tlc in the county 
sec ing th .Lnfl~ l'u en, tiL&£;S us t t. t!!.h or tout;her. 

I <!ug Ur anc. ; l.i..:d .)321 000 ~n tu..e:>, ~t; .. tc, c ·,ur:ty, 
cit-; Z!llci iL:;trlct, Lst ycnr.. llo :.~~tter ·hat· t1. y 
cne seys t. the. cu::r~r~l'Y, d i.s'l;,r.ict ta:·.cs O.i.1ountu,;: 
to ;;ll,OJO or ":1 :... ,0 0 .7t.S :l· id· .Jn Flet.che:r Hills 
Units !tcs • .L c..:.nd w lr. .:; t. yeur ar. ~ thru an over-~~:z.ht, 

nround "'300 or ..,.400 wus not : e:.id uut ;H; lon ~~ tJ ~ t he 
lJGnuli..y i s on r htV. :iX .::o::th i. . .. nich to l'C<!ee· . • 

Qur USSCSS "'u VL.l.Uuti :J S '"tti l ncrct..CCU J.L.St ./t: ' •l' 1ro:. 
$140,0001 000 to ;j~5~1 000,0Q0 anc.i 'W!:: CCtrtu '.nly, ell 

....... of us, got n. whll<,plns. 

l~o one evc1• •. a i ci uny C:ttto~t ton t r; -..!l :.:C!;SeG val.tu. t. .... ns . 
The.7 ~1e1•e lo;: ~inl: about 20% o~ the ~. ': c~ . i o:!d 
v4U.ue und huvt. been for the la::;t ten .or fift.)cn y c:1r'i 
until recently. 

tr you wlll cht:ck u ,· on the ap;>ruined v~.uo of t!illn 
Caro Heif,hts thi s last y ar you •·zill f ~n ... , l bol4t-.:Vc 1 

thut tlte upprulse value i s in excess of U1c bond 
iSDU61 1£ ! 8 I;l not greutly tliStcken 00 thnt your tan 
to ~no proposition · G not currect. 

Regat'Cling San D~e~o r.tnu Ch~t se A·1 ·nue it ·rovot:cnt 
district. I novel' ~.lU u .il lUt -l uCr\.S in tho truct. 
r. Murr y fic,ld • Walter 30 uoren. ilalt.cr ~•us onl.¥ 

u frionci and since 1920 l~vo oboolutcly hud noth~n~:,; 
to soy about tho dlspoool of 1 or oule or, the · .. urrny 
property oo you are entil'ely :1istaken nb~ut rv 
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contr-1ll!.nc c t t h 
p1·operttes. 

the ! .. m-ray c~tate or 'a'laltcr 

! ·HaS ~f t\ . .rcd splendid lots :1ith graded str:.. ta 
smd ·,:ater : t .• 250. Th se srute lots sol d for "1100 

f·.lt11.~·~en l!.OnJili3 ~{;01 C!l.Sb. 
• 

:'h~ Coilr .• u .... tty C!l~~ t, ~urvey 3ho,ts ·~1 le::;s esto.bl ish 

r:onts ~n s~.n Dter.o th:ln ll :rc~r HGO 'ill th i:!OOO le~s 

e~;plo:,··~e::; . 

.Cv~·z:."' n~ o: ~fr, ck .. ls ~to!•f :J :.~··· :. the hund5 of 

a ... her · ff, C .:i.ll :. oc Ol"' ~.~re Jollc.rn of ~ ~ ~t,s aglt:nst 
h L:; .: : th the Cel !.for r i~!. Bt~1: ~t;. ;lul·c i.nl~ 

def: ... 1 c~; t~on or u mill!.on dolla:-s By ; .. r . lr~1ln ; the 

G.J. it .. or. ~ r .. Ltmt' ilu "e.:~ ' !j .:'u:lurc; the: 5outh2.unds 
fa lur~ .'1ntl ~~ nu: .. b ·r .. _ ... r bus!.t:c'·~ ·-en h rG have 

c~~e :::1der tot. . ther './:. th ev ·rj·t.h ir.(; cleo t t hns 

.. ~ tJe 2. t :.::! o !-·s ~~1'. t,n ~-11 u.:zyth .n~ und : i"inu 

th Fl€ '.ch· r fa. : ly .. ·_ !.,h t·. o1.· t rcc ~ il ~!.on 

dollu .:-~ :11" uncncur ... b~rcd jJropt-l'ty, all f'· ·~u for und 

;:- cnn ' t, ~or~c:...ce : _ fo_· ~ :rth.:r.g .• l th ~ Bnnkr~ 

:tc! ·.r: :h .T e.- ·•:n:1•.s •J_n~ · on ·n tht c.~·vL.lop:r..ent 
• • u 

or : .y CJt :~!, J. :cup{:rtlc.s :..r.r, Gros::;won t, wh 'T r h~ .. ve 
• - \.... ... • J L.. ~ • • • .. • 

'!01) )r v·)J .t.Cl't-:3 .!!. !~CULU.'Cl ~ua'C ttu::~ oa r,:al.nv£1 t:u, 

~ ; :. .. L.l .• ~i.j «.n·1 .L'OU. chi .... rc-n i. .. c llc[,e , 1·<.l' t• ·.re?.!i 
.. ·a.. • .. 

(1 _ !.cn~l.::t on ne ~ <, L. ~- .l't; ... ~u: t l , Vf.!r ·c .nce1 vea, 
~ .. 

·'L .J • 

• 
out .r . !CO ,ooo ,yn.:.ch cu.Jt due the li-,st e_ght r.1onths 

I ht ·:r::. unl" b~!::r. l:blt. \,) collr ct ·.· ·.' , JJ:l • ., 

.!. h~ve. se-veral hundred dolllli'A out at 7% on co!1tr ·cts , 

:::ortg~ ·ges unt. tiJu:;t deeds but : ot ~5% ol tht. nre ;:uyinf~ · 

You U f"t hc..v · si~i .. "' ,,,.. C0"1cil.. t"t.ons . 
'" o.J Clo ~ .I..L.. ,. 

;.~..: f :: ily c :1~ first t.lnd ! zant to l ve U1 w !tt.y 

oblige.t~,nc- aS .tell but it i~ c.oing t·J tt,ko time to 

:;ork thf: thing out. 

nclosed f .i...t: c~py or tolegru.ra frol't r . Crooker 
that sh 1'.1ld lut.ve been nncloaedt :n my last l t tl1 r . 

Y rs v ry truly, 

· :ASK 

• 

Se,tembor TwentJ -Sevcnth, 
1 9 3 0 

•:;nicip 1 Bot:d Co-puny, 
050 So. Sprin& Str~et, 

Los h1lgel es, Cali£or•.ia • 
. 

Attent'o: Mr. H. H. Cottor , President: 

:..~ dear Mr. Cotton: 

Furthm .. in nnower t.\ yo".r letter of the 5i:xteenth, Mr. 

Crocker is going tJ be here n~xt ~nth. He ia the one 
L:an tJu. t has the cush und ii' I cttn intf:rcst him ut 
all thel'C c=m bo no jockeying. 

! r:ust h. ve ~ dcE.init puopo~it.ion 'fA, ~c to hi~ . 

Begg&rds nrc not choosers unu .;.. ~ is up t J yo..; to 

BiVe me :Jo:~cth.:n t!ef.inl.t(: to :;o1•k O.G ,;ith ~r. 

Crocker. 

There i~ ~ot n hu~in heinb th~t would be happier 
than t if yo co:ll~ get ..Y <..•Ur ;.:1-.:-ue out of this 
proposition. 

I don ' t sec .·.·hy you press down so hard on :'i!e -;1hcn 1 

knot you urc not t;oin,; to get fifty cents on the 
dollar on considerable of your bonu purchases 
~ithin the ~ity liuits or San I iego. 

·Take Reynard aVay for insk,nce. You are g ~ng to 
get the property unle3s you settle tor forty or 
titty cents on the dollar. At lcust r h~.ve been 
tol d th · s by one ot .. the con ~uc t-ors in tile l:lst 
te11 days. 

If the hondo on 1.o. 19 '.'tere c~.ncell .. it goes 
. lthuut saying thnt you ~•ould get a first trust 
deed und have n first lien in case any de-1 wau 
made. 

We have received r.o relief in A. & I lJo. 4 . hnt 'er 
fro:l the aupervioors •.nd l. don' t belie thoy .till 
ever grant a fund SEa in r~n.· thli t purpose fro ., eve17 
indl et, tion 
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I r. dge you my word tltat 1 shall stay with this 
proposl tlon giving the best that · s in me to :;ork 
otit some plnn tb:\t rl.ll be mutunlly satlsfactory. 

Yours very truly, 

EF:ASK 

' 

• 

' I 

./ 

' . . ' 

Octob~r Eleventh, 
1 9 . 5 0 

• 
wunicipal Bond Co::pany, • 
6r.o s ~ · ~t t.l o. uprmg u ., 
Los ~nteles~ Calif. • 

Att£nti::>n ~~r . R. H. Cotton . fT~tt'" 

... y dear :Jr. Cot ton: ' 
I 

·Enclosed f!nd letter fro:t i.ir. Fredericks ttut · s 
explanatory. 

If you will settle ~ith ~~ . Fredcr·ckR for tifty 
or sixty cents on th; dolla!' l a:;t sLtt · s.:i.ea thnt 
he can borl·o:: the Cl .. ncy cmo ! t.'Y the Cl!5h • . 

I ar; go: nt; to U\~7or yv~!r l<:tu.r 3nr. 
but I a;:1 hoL1 tne to ~~\c n~.~:::c ue::- L""l: t.c 
t~ ~aka . -

• 't.:U .e £ ( Jll 
rr:> osi ti :-n . . 

I em ~'lill•nL;, r1i thou L ~.ny e;c>ens~ t you nr :t.&. th· ut 
any profl t to '1j'sclf ~;h[~ t :-'o ver, t' ('.f) to .<tch 
i l1divlduol. in El Ca,ion Acres #2 un · try ~(' ot 
them 'ttJ Qither pny Cl' Sh 1· t'lVe a iira~ tru·~t, 

deed nud try ;n1u. gc t. u ~etUor nt 01 llfty cents 
on the dollur or ~ix t:,- cents, iust l!S you SHY but 
it, will lJO cus.ler if you C ·")UlG .:e Y· ur tllY cl ·Hr 
to wt!ke it r ii'i:Qr. 

. 
This is at len at one evluence of (~oou fHl tll to 
help you out in ·t,h is ~os~. 

.. 

There !a no use tolkin · ebcut Ville Coro or z.o. 19 
to you untll I get ~vme dof · r.i Le ;•roposi t.iun • 

Yo~ t ook . :y r-.eanin wron · .1hen r :a .. l . th t. ove1:1 
ono munt look out for thct'lBGlv~ .... .lhat I r- unt 
ifllG that I hb.Ve bet·.1e 11 a hundred M\.6 t ·, o buncred 
tho~snnd dollars nlro1 dy inv at . in lt•nd i.. 
r. D. N •• 19. f.iy obl. rntio:' 1 out for I 0 r 
· (.s,ooo hen you ask : .. · to tr. srcr the . rop rty 
to you i th· ut considor:1t ·on .;hnt aoewr nn · oro by 
lose u quarter or u milli n tl~ll rs I on t prof'O~ 

to do it lth~'\Ut nking n Utl .. ll• I tQ •• tl'U Gl to 
;•rotect ey equity. It ;no n rtrlcct on on you 1 tcv: r 

• 

• 
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Regarding Villa Ca ro Heights no :n t ·oncd in 
"· ~ur l ett er or th~ t !.irtit1th1 Ur . Bell of the 
~a!lessor• r rice tol ce tlu t under no cont11 tions 
could any lnr~ oe assessed for less than the cost 
of the improve:tent!l ns a baa io or an nsse, ammt . 
ror ~he collection of t axea ana I assume that ~~~s 
is . hath~ liaa done . I am havinC the ::tatter <?hecked 
up anl.l you ;7ill hear r r om tic on V l l la Caro soon. 

YourD very trvly 1 

• 

;: : .ASK 

• 

. , ... 

. . . 

• 

• 

• 

• • 

.. 

.. 

, 

' 

I f 
I 

CU YAM ACA 
8 0 L ANA .DifACH 
' LitTC:tniR tULLD 
P IN IIr HU.LIS 
OffO.II MONT 
A VO C ADO AC Rifa 

--~· ' · ~ 

~b Jlflctcltcr Oinntpnnu 
1020 NINT H STREET 

SAN DIEGO. CALIFORN I A 

November 17, 1950. 

Municipal Bond Comps.IJY, 
Los Angeles, California. 

Attention Mr. H. H. Cotton 

My dear Mr. Cotton: 

It is going to be impossible for 
me to psy the taxes and interest on the Mattoon Act bonds, 
A. & I. D. Nos. 4 and 19. The only decent thing for me to 
do is to write you in advance or tbe delinquency. 

I have put over $1001 000 in the 
development of netcher Hills No. 2 and stend to lose a 
good deal, but I make this suggestion as a possible solution 
ot the problem: I will sell you all or the lends in 
Fletcher Hills No. 2 \UVler the Thum mortgage, in the 
Improvement District, epproximate:cy" 564 acres 
ror the sum or 100 per acre. Also all or my unsold 1ends 
in Fletcher Hj11 a No. 1, approximately 55 acres, 
for r.lOO per acre. I will take a deposit down or ~51000, 
the balance to be paid on or before February 15, 1951.1 and 
give you a clear title excepting that the lands are within 
the boUndaries of the La Mesa Irrigation District, subject 
to state and county, end irrigation district taxes tor the 
year 1930-Sl and subject .to A & I D Nos. 4 and 19 bonds, 
now psy-able but not delinquent • 

. There are oul7 tour or five other 
propert.r omers 1n A. & I. D. No. 19. I will fUrnish rq 
time without expense to you in making adjustment or the 
matter with them, to your satisfaction, so tbat the 
entire bond issue can be cancelled, trust deeds taken and 
immediate steps taken to dispose ot the propercy by you. 
I will. assist you in every 1fB1" that I possibly' cnn. 

. I have t o mortgages to p~ orr, one 
to Mr. ThUm and one to Mr. Brown, to clear the title to this 
propercy am JllllSt have the 100.00 en acr from y-ou to do so. 
I made one sale or 50 acres t 750.00 an acr and t o or 

• 
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three other sales at $2000 an acre, before the crash. I 
consider this the best subdivision piece of proper"GY 
adjace nt to San Diego and hope you wlll see your wq clear 
to accept this or£er. I pledge you m:r cooperation in dis-
posing or the prope~. 

Yours sincerely, 
' 

EF:KLM 

.. 

Hovamber 17, 19fO. 

Municipal Bond Con~}CIJY, 
Los An~.::les, CoJ.j.£ol .. nic. 

Jd:,·terrt,ion :r. n. n. Cotton 

r.·.y doc,r lli'. Cotton: 

It is GOin~ to be iopocsibli' !or 
o o to pcy tho t.axes t!nd interc::;t on the l~nttoon .bet bonds, 
.h , • .::: ! . D. !Joe. 4 !:d 19. ~he only docent, tlli.n.~ ro1• n o to 
clo is t.o urito you in cdvancv o~ tho dclinr.uoncy. · 

I ~ve put over ~103,0~0 in tpc 
devaloonlf..'!nt or ~etcher Hill!l L'lo . 2 011" S~"Jl -~ to loso 0 .. 
good denl, but I cnkc thio miggostion as n possible ~oluticn 
or t-he p1-oblca: I ~ sell you ::ll or the 1~ nC.s in 
Fletcher Hill~ Iio . 2 wtdor tiho Thun oo1·t~:~Jc, in the 
Irn..orovcm.r;nt JistJ.~ict, ::ppro::imr.tc·ly 584 acres 
ror the ~um ol.. .,·lOD pur acr0. J~co cl.l o£ ttY un. old lent: ... 
in E'lotchcr Hills l1o . 1, nppro::ioe:toly 55 ocrca, 
for ,,..1 3 p l" nero . I ;.:ill ·t, kc · ~ dcpo!;it uo· . .n or .: .",O'JO, 
tho bnlnnce to b• .. lY.iu on al~ bc?orc l·'cbruc.ry 1 '31 1n::.1, ·:nc 
eivo you a clo~1· ~i·t,lo c.."-:cept.inc tllnt the l:.:.nt .. s nrc lti.tlli.n 
tho boundn1•icD of tho Lo. L!ose:. lrri :~.ion ... i trict., cubjccc 
to otuto nnd county, d irrit;nticn cliot.ri.ct :-:co or the 
yeru· l9:.:o-Sl c.nu Oubjcct to :.~ f.e I D 1co.J. 4 en 1 19 bon~s, 
noil) pnyablo but 11o't; dolil1 ucnt. 

lbore or~ only rom~ ol' five o r 
pl'Opor tcr o.;uoro in J\ . & I . D. llo . l9. I \:ill fu_~:;h cy 
time without e:cpcn~o to you in c...":ldng nujus w t or tho . 
~ntt r ith then, to your nntiP.l ction, r.o t.r~ ~ th 
en tiro bond iorue oc~ bo cnnoelled1 t.ru~ L docd:· trJ:t.lJl rn 
ilmncdin stopt tnkcn to di~110:.1 ~ of t#ho prop lV by y u. 
I wUl nsoiat, you in ovory wey thnt I pos~ibly cun. 

I hnva t-~;o oortg~ ,c::; to pcy orr 1 one 
to ur. Tlmm nntl one to nr. Bro , to clot:r th titla t.o Lb1s 
propertq d unwt hove tho 100. 00 {101"'0 a you ~0 
I m:1de ona onl.e or ::o toroo n t, .,..7so.on :n ro =-" , r • 



# 

• 

. . 
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• • 
three other o~, a~ nt .::~000 en t:crc, b ·foro Iillo crush. I 
con~icl\,;r this tbn be3 t, subdivision pioco or propurt¥ 
ndjnc ... !...1i to S:!ll ~ie·'O r~d bopo·you .1~ !SCO your \1t::f cl~ 
to t.ccop t this ofl'cr. I ple,~go you ~ coop otion in dis-
po~inJ of the pl"Opcrcy. 

Yourn nin~, 

·. 

• 

• 

• 

• • . . 

.. 

' 

J 

····----
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ll 

r;· 1·1~ rrr-; .~J~ "!l! 
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b''' : ... t do~: .. ' .~ ~t~ l t'~ !:- .:' ··r.::->urr .. o!' Y; •.)nr~' t 
l ,., 11 """' ' 't t .£ .t _. t ) ._ ""A ~ .. ,. v.N ( ... ~ -n • or r'J ·. ·~ "' ;; ~~ :.o : - () ~, ~ ..~:..·. J • 
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·'ov-.r·l'cr m,.t"' ~ . t:", ... ,) •• -... ..... .., J.~ ...... -.,:....;w .. , 
l 9 5 0 

~un:cipul Bond Co:..,runy, 
650 So. Sprln~ St., 
Los .~gales, Cnlif. 

·:y dear ·r. Ste11art: 

Jms~er.:n· :f*l .·r s nf the r.in·:·tcenth, on£' b=-.e st.1r1pling 
ock ·.·,.ill b~ : n gr·tti.lt; the prop crt:,- ?:;:.cr:: to s.:.gn 

!1 trust ue~d n~1c:. obl :cute ihe ;st:lves t~ ":!a.;/ • .: ::.ea:1 
r~~ ··o., s ..... , ., , .. ""-.,.% . •• ... ..J... ..... ! · ... J t ... - • 

f._"'lY tru:-:t c:iec' : on ~~r _;Jer't.f .; . · ch the lc'lct~h~r :n tere~ :',.J 
cor.trol ·ao ul l· ht!~rr t ·. bP s .. coea ·>:! S·:>t.o .:,n . thnt ~ s not 
r -:., _;~ O!lS ·.ill..: onr:. .. · t.! lo.,k ·.Jnl:t t~ thr: property. 

':'he Flet .... har in";,r.r .. ~t,~ CCJn .. " t r..ss ~.:e ~ !l")t.h!:r ~:S')O ,OOO 
indebtedness . i. ex!'lainer. th : !J to yo; :,resterdey . 

There ~~re one !lr t.•o otht:!r connl t: .. ,ns thut \te tentat ively 
~r;re d on et o~lr r:eet ir.t: :rcstcr·:·.y 'llh .ch arc r.ot 
mentioned !.:: y :;ur letter o£ the L.l.lleteenth but i arr. 
eo in[ chcu<i ~ .. d !lc:e ~lh' t 1 Ctm U o • 

' ~ t + b t. 1 t . ' l V~i ~ ·: ... · .;..., '"""DB J.ne gre<.. cs w o s uc e . .., vcr C .J.~•e :.u ~- · ~u. '"' 

uud the ucoun t on each part !.Cular truct. 

r reel th~t the average is ubout us equable ns anyth ing 
oilier .:. s ... yo,J nrc t;·~i.:- g t J r;et in t.:J o.ll ltinds o£ tr:>ublc. 

( 

.. hope t, g vc yo!1 ·.1 re· a r t l::.U: r ;n the.. duy ::'\S to that 
• hav~ o ccccded :n do ing here ~ri th the !Jnull hol ders. 

Yours very truly, 

I 

P. s. ve olready telephoned to ..:essrs. Keeney, Butterfield, · 
Fr.a · us, g : acJ.olli and Fritts. They are favorable to the 
propos ... t .A.on, 1Jro·1· d:ng t t in' a!-1 unt , h :ch they have to puy i s 
sati sfactory. Everyth ng looks very favorable for an aceptance 
ot yvur propo~ition. 

( 

\ 

• 

• 

. Rovrobor 22, 19::0. 
. . 

iunicipal Dond Compl!DY, 
GSO South Sj)ring Street~ 
Loc Angele ·~, Cclifor.Jia. 

. . . 
Attention M~. ~te:1ert. 

y dcor t~r. Stetmrt:- . . 

.An::;r,ering JOUr~ of t..'le 19th, the f'~llorri t ~TC the 
other pr.~percy oonerna Frls-u1G1 Keenej', Ginciol.'!.i, 
Hennon, Babcocl, Fritts,· 1.7r!l.ters,. Hnll, Butterfield. 
~e only pcrtien that I hove not b en nble tO get 
in touch nth nre ·Hunnon, !iho lives et Laguna Beech; 
Babcock,' ylho is ut of to·:m and I will· have Dn sn~rJcr 
~on&y or Tue5dey; .!Wll, ·.7ho i 2 sicl: in L.. Jolla bnt 
I expect t.D get somethinG defini tc on l.!ondcy. All 
the others heve approved, .... ~bject to a .... r ti ~":f::.ctory 
ndjustn:ent of the Dmunt o~ their obligt tion • 

• 
· As I had ':irl tten to tlia Murr~y E. U:te, ··ti th your p.-

.. rovol, on e 6% 1x oin, lmd seen ell but t~.o of thoo 
nnd told them the nmv L-..tero~t ·.1n :to be· G.oo;, 7~u ccn 
imngine my embar.ro~- ent to hove you telo?honc thct 
you vr~ted 7 niter you h~t .. e ~f rormcl cotlilli tnent 
nt 6. I con tt go ~ck at them \11th tho 7 d th~ut 
spoiling the -•hole kelbUe or fi , a.'ld ~ome c.Jndi tion 
1~1\h.lt nri :Jo 71hich mll give you the ol rtunit-J to o ... '..: 
for 7 but t.h t 1o u·> tolyou, nnt to tte. I t11ink it i s 
e rrls e tn nt eopt to ~n113e n':J~. · 

t 

• BrOrm'3 tele,sr. · 10ul indicnto tlwt they e 
se iou ly con deriDg buying tl1e 1urrcy tate for 
cash. \1hnt 1~. your ·cao.lb price? I ~v c1o tNe"r'l-
thing I · n to help ettr, rr.hten out thi mo ,.. • . • 

I cle n dei'i te orrnngetJent , th a-. ~um, hi~ n ~nd 
I r. QD.r 'merel:U, by protecting them to the extent of o,ooo.oo now, if ti ctory to them, th~y uld 
loow tlto 554 ncre3 in A. & I. r. flo. 19 rr. m tho nor 

, gogo• "r• Gnr no. tele onos t .thero i • .. n .er-
. :;tending, but, in ony event, thnt1 rq job th 

le thing oon bo ut in :.scro Dnd I 11 o tJ. "'r:! tl1 
Daas if the do ., throu 11 t 1 not be nece 

- ..:l'.ry ror you to co onythin n th co • · 

• 

• 

• 



• 

• 

, 

. . 

• , 

llunlcipol· Bond Company 'I 
Ptl{;e 2. • 

• 

I ap~oie.te the .friendly spirit the prevailed a t 
the lnst meeting, both the stti tude ot r. Cotton 
end your~elf, and I .e.m _going .. the l1mft to help 
strcl.ghten thi3 thing out. 

Uithout mentioning any nvmeo, I wrote r. Gro!ls end 
he mJ.1 ht.ve n chsn&e tD e1 thcr back up or prove 
hi a state:nent in a fe-;·1 doys . E)1clo3ed find copy or n 
letter f'ro&:l the Bi.Jtter£ield ())bstruct'ion Compm1y 
thet b expl.nn' tory a::; to •:Jbcthar or n~t I got any-
tbi.~g out of the· promotion or th is enterprise. I did not ~ e ltr. Byers ai'ter meeti D£',' w1 th you blt 
did get him over the phone eac told 1U m of the · 
l"\l!llr:J t.~at I had received promotion monq on the 
A. &: I. D. Ho. 19. Encl.osed find copy ot letter · 
f'l7om him ·.ohich he, of hi a o~ wli tion, sent me. 
I have given e. full _explmlatJ.on of all o£ J!I3' delll-
ingD in th l s mntter snd, tlhare I had perlJaPs a legnl. 
right to meke ~ome money, on this deal," tt I cnred 
to, tn this case I have the nnme t'Zithout the geme. 
I will por!.llat in tho matter until , I hsve satisfied 
7-JU people in relation thereto. 

' 
I ours very truly 1 · 

U/RC 

• 

• 
• 

, 

• 

I 

.. 
• • 

. . 
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PATRONS ARE REQUESTED TO FAVOR THE COMPANY BY CRmCISM AND SUGGESTION CONCERNING ITS SERVICE JIOl.S ,.------~ 

CLAss OF SER. VlCB 

Thla Is 11 full-rate 
Telegram or Cable-
gram unless Its de-
ferred character Is In• 
dJCilted by a auitablc 
aign Rbovc or preced· 
lng the llddreas. 

·E 
u 

N.WCOMD CAtU.TON, PlllaiDINY 

TE 
10 

SIGNS 
OL • Day 1..cttu 

LCO • Dclcned c.hla 
CLT • CabJ. Lcrur 
WLT•WcU-Eod~ 

Tho allD& tJme U ahOWDlA tile daLe 1m. OD full-nate~ &ll.d dq J.U.... ucl tiM~ tJme of I'IICIIfpt at deltJuLioD U ahOWD OD a0 m-~ Received at ,341 Plaza, San Diego, Calif. AJ::- Telephone Main 2151 
Jsa1~o13 13=MB LOSANGELEs CAL IF ·2,1- 21-oP · 

-·' 1930 NOV/24 PM 2 

ED FLE TCH .. ER: 
1020 NINTH ST SAND IEGO CALIF= . 

. . 
NOT JNTE ESTED IN YOUR TELEGRAM WE /\KE ONLY INTERESTED IN 

• • 

.DEAL ALREADY SUBMITTED: 
~MUNICIPAL BOND COMPANY H F STEWAKT. 

\UE~fGEI!tS ARE AVAILABLE FOR THE DEUVERY OF NOlES AND PACKAGES .. 

• 

18 

\ . 
l!OGA 

CLASS OF SERVICE DESIRE 
OOMtt.YIC CAll LIE 

TELEGRAM FULL RAtE 

DAY LETTER X DEFERRED ·E.STER 
tHGHT riiGHT 

MESSAO£ LEnER 
tiiGHT W£EK END 

LmER LmER 
Patf'OIIa aboald th«k dUI ot ~~ 
4-.lred; othnwiH =-" will be UNIO 

tnultmltted u atull·rate . . ftiiii!Dvn!tst:lcm • NIWCOMD CARLTON, l'lllaiDINY J, C . WILL'ItVItlt, rt••t "lc:t•l'lla8tDaNY 

Sent! tl.efoliOJJinf meutJge, 1uh}«llo I I.e lcrmJ on ha~ llcreo/. which ~re l.uehJI agrcctllo 

• 

MUNICIPAL norJD COi.l.?.ftl~Y 
650 so. S.Pltil&G 3TREET 
LOS ANGELES 1 ClJ,lF 

lJoveober Tttenty seventh, 
1 9 3 0 

• 

VICJOLD YOO CONSIDER PUHCPJ~SE FLETCHL!l dW MORRJ~ EST.?.TE P~ OPERT.U:S 

. , 

KlUDLY :11-t ANS\'lt.f'. .:1-:.uEDi TEJ.,Y 

ED Pi.ETCllER 

Cbg. Ed Flctcht. r ·Co . 

• 

CHECK 

ACCT•G fNFMN. 

TIME FILED 

WEsTERN UM'ON MltSSENGERS Alm AVAILABLlt :F'OR 'rHE OELtVERY OF NOTES AND PACKAGES 

• 



• 

Noveuber T·1enty-elghth, 
1 9 5 0 

::un · clpul. Bond Cou.pany, 
650 So. Spr:ng Street, 
Loo Angeles, Calif. 

Gentle~en: 

Enclos.:-·d find co. y of telegrli:;;. received frorJ ~lr. 7! . s. 
K. Bro :n ths t is oxplanc.:.. t-JrJ . 

!t is too late t .· settle i:'i uny event before the first 
:lf' Dece1nber !Uld all parties are going delinquent on 
their t~cs in A. & I . D. No . 19 as suggested by you 
dhen in L~s Anecle~ . 

~ h:.ve ~ade the pledge th,~t uey discount rll!dEJ whatever 
price ;~ou ~ the "urrey Estate agree on, ell shall have 
the advantage of. 

Plecse let .we knO\'t if' i.:r . Bro·.;n 1 s tent,~tive; ofrer interests 
j'OU • 

Tl:ere is r;o purt l cular hurry 11o·;r th.a t th!: ta:(a:J are 
go.inb del i.nquent any wuy unless you \':unt to get the 
matter clcuned up quickly :n ·.yhich case i. ~\·ill 
cooperute ~ every '116;/ 1 CU.'l . 

Very ~i~cGruly you.·s, 

EF:J,SK 

Noven:ber Ti7onty-n ·.nth, 
1 3 3 0 

~~r . Hn::~ Cotton, 
c/o ~!ur.1c tp~l Bond Co:~.')an··, 
650 So . Spr.:.r.c Street, 
Los Angeles , Culif. 

.Jy denr .. r. Cotton: 

Encloscc fi~d copy of 

letter fro. 1 els G.ross und oy ~nS\lcr in r€ply for y-.~ur 

incor!!&uticn . 

r t, II .ill be a :1le! ::-ur J to 

hn.ve a jo.!.nt r..cet ine w~th :}r. Gross :1 thut :~~·our 

des:re a't any t:.:.c . 

correspo:alcnc!• to Mr. Stewqrt anu ob_i&e :-e. 

Vcr.y s ncf! ~1 you1·n, 

Eft,:.ASK 

• 



I l 

• 

( 

.. 

Doce:.bc1· Second, 
l 9 5 0 

.. :t,nlc!pal Bo:td Co::pany, · 
€50 Sn . Spring Street, 
Lo~ 1.:p~P.lcs, CnJ. ifor~in. 

De~1· :~r. Ste:rart: 

. . 

1 "'tcr rc.ce.,;, v .:.nc;. ,/OUr tel~ phone . .:essago todl\}", ln 
the laterafternoon .u il, I received. the enclosed 
COJ!'J of ictter fr?::l u~· . DrOi'fn. 

Enclosed find cop; of -Y i~tter to !..r. Bro:n1 
thu t is e:q1lana tory. 

lt is ·~~ossible ror ~u to go to Sen Francisco 
· r.:::-.ccl:!t~· but _ t ::cy .bo ~;orth your ~bile 
t"J go ::p nnd sea :Jr. Bro;m. 

• 
I have to be on tho job here every minute rlB}it 
no~ until tax tine ls over. 

!ours ver.y t ruly, 

• 

11:ASK 

, 

. . 

• 

, . 
• 

OAKL..-.NO LOS ANGELES SAN CIE:GO 

ornc:r:nu OI~CCtO~S : 

OUIIIIOtl .... W•Urlt • • CNAUIHAN .J tiAUM ~HO""'~ G ltiCIC:.IIO'A.r 
tt tt CUUOtl, I'MI.,PI 101 1110 BANK OF AME:RICA BUILDING L.OUI!> M COLI. V H POl':OUTI 
tt F , flll.WAI4f,(MAIIIMA .. lot IIIIVI ""'"'1111 H H. COrTOIII H r ~Tlli'IAAT, 

b I' IIALL, \IIU I'Wt ~til"' oe-0 SOUTH SPAING STREET &. W Ol>1150N C C !>PtCUt 
C C !.PICllf , Vo I l>OI&ItOUot 0 P ttjii\.L TH0Mjll~ N ~TO.,ICC: 

CIANUICl .I WilUClN , VoU J'011a !:OICY•foofAI 
.J H WDOU , ilwDo1"" TCLCPHONC TRINITY 3801 

IIIVIIIO H HtLLNiii>N IW,,tLL N «'- T"n.OP 
NAPC.O H t.rU.MAN C.UIIDOIII W .W•"TLl5 
II H L-ACY 

Lq,~ A14.GE:L.E.S 
December 15th, 1930 

Colonel Ed Fletcher, 
1020 Ninth St., 
San Diego, California. 

Dear Ed: 
I was very much interested in your communication 

over the 'phone this morning stating that you had a party 
whom you expected to visit San Diego soon to buy. your in-
terest and the Murray Estate interest in Fletcher Bills, 
also that said party would take care of us or make some 
settlement o£ our interests. 

I had a very interesting Visit with Mr. Brown in 
San Francisco and found that he was not in any way inter-
ested in cooperating with us except on a basis which would 
be suicidal at the present time. He frankly- told me he 
had us licked and that he intended to make all the money 
he could out or us. or course this is all right and a 
business attitude and he is acting ror a client, but just 
the same under the conditions that exist in Fl.eteher Hill s 
1 t seems to me that his client woUld be much more favorable 
to cooperate than Mr. Brown. 

I do not believe that anyone will be able or capa-
ble or pulling this deal out but yourself, and e will 
give you all the cooperation that we can. We are will-
ing to take our medicine and £orget it, and hope you will 
assist us as we in turn will assist you. 

Hoping to hear from you to the end that you are 
able to do something and if not, that you will come to 
Los Angeles at an early date and discuss further ways and 
means· with us. With kindest regards and Wishing you the 
Compliments or the Season, I am 

BFSJI 

~ Sincerely, 
~ 

' ~ ---

, 
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DE:·cv, her S xtee. t..ll, 
l ~ 3 0 

J 

• 

r. Hugh Sto .. itrt, , 
C/ C 
650 
Lo~ 

~ :1:~ . c .. P=J. B~r d Co:nptmy, 
So. S~rine St., 
Angele3, Cullr • 

,• 

,. 

Ansi'fcring yours or the 

• 

flftesnth, 
attitude. 

.I ~ - ghty sorry Mr. Bro.m luis taken this 
Iou certair1ly h· ve tlj' pledge or usois'bnce. 

; r r..ct r::ovlng heaven uno eel·th 
t:;, h· ·~dla thia propcrt.:f as a whole. I don't :rind 
tell:.ng :~o;. .;-.o it, is. It is t!r. H. H. Ti~en 
the rolle~ be~r :ng Cncton Ohio million~ire who is 
here. 1 h!;ve not got vt:rJ tar . l th h.:.t: yet but he is .· 
~n tcrc .j wa. . . . 

Ir I don1t get so~ething 
<ief;.:.ite iu the next week or ter1 d~ys I 71ill come up 
iu w.:,· ~Yent /tlnd sec you nnd go over ne.tters. · 

I feel that there is u 
different utti tude to:rard me both by r. • Cotton 
and you thnn in the past and it nill be a pleasure 
to ork wi t.h you in trying ~ solve · e. cost bitter · 
~uc. tlon £or both or us. . . ,/ 

Wishing you both the Co-pli.:ents 
ot the 'Season, I am 

\ 

• -

I 

S .ncere~ ~ourn, 

.. 
• 

• 
• 

. . 

LOS ANGELES SAN DJEGO 

• ~ ~:. -=-'---...:.,;;._ 
'i 

- ,11" - •• . :: 
OH IC[ If!> DIAtCTOAS · 

IJIIIIIION 1111 WAIHUl """•"•" .J IIAUN 'TttOMI':O C _.,l>~'N#oV 
II U CU I fiiH , l••t tl>t"l 
tt r . ,fl-.'ANJ. MAt•M• .. tetc.UUVt (.oM"UUI 

II I• ttALL, V•~• '"''!I'"'"'' 
1110 OAHK OF AMERICA BUILDING 

0~0 SOUTH SPRING STREET 

lOUI!o M COU. V H 1100:0~ Tfl 
H H COrtOM .. F t.""'AAT, 
L W OlNif.ON C C :OPtClW 

C C ~PI C llt .Vtt t I'MU,oP&Oo' 
CL ANlMCl ..1 WAl>IIN , \loU l •tta• ., , Y•fJOIAI. 
.J It W000. AWDII I#IO TCLCPHONC TRINITY 3801 

lJ J> HALL THON#o~ M ~fC. .... l 
IIWVIHO tt H[LU4,.N fiU~!AlLL ,.., 0 Tllo tlOIW 
N,.liCO H H[LLHI'N OUIIDOIII W «A TTL I$ 

• 

Colonel Ed Fletcher, 
1020 Ninth Street, 
San Diego, California. 

Dear Ed: 

~ H U.CY 

December 31, 1930 

The attached correspondence is self-
explanatory and I believe that Mr. Brown has now 
made up his mind to allow his .client to come in 
on the basis as outlined to all of us. 

I would appreciate very much hearing 
from you regarding what you have done with Mr. 
Timken and~ in general~ about the de~ 

Ve tr~~urs, 

HFS .M 

.... ,,... ..... 

/ 
Vice-President 



W. s. K. Bro\m, 
Attorney-at-law 
Russ Building, 
San Francisco c 0 p y 

Mr. H.F. Stewart, 
650 South Spring St., 
Los Angeles, California. 
Dear Mr. Stewart: 

December 30, 1930 

I have submitted our tentative arrangement to Mr. Haldorn and subject to the drafting of the papers to our mutual satisfaction the general scheme is satis-factory to him. 

As you of course realize this is subject a+so to some arrangement being made with all the othe~roperty owners whereby the bonds can be discharged of record. Are you succeeding in making any arrangement with the other holders? 
I do not remember whether I mentioned the matter to you, but any arrangement we make must . be between Mr. Haldorn on the one side and your company on the other; I will not have him in a joint agreement w1 th others whereby all are jointly and severally bound. In other words I want Mr. Haldorn's private obligations to be kept separate and distinct from the obligations of others. You will find him carrying out very faithfully any covenant he undertakes. 

Yours very truly, 
W.S. K. Brown - signed 
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